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I. EIZATQrH — ®YZH KAI ZKOMOz TOY ENTYNOY -OPIZMOI

O 6pog «MiFID lI» avadépetat otnv O6nyia 2014/65/EE tou Eupwnaikot KowvoBouliou kat tou ZupBouliou
yla TG AyopEc Xpnuatomotwtikwv Méowv (Markets in Financial Instruments Directive «O6nyia»), n onoia
svowpotwOnke otnv eAAnvikA vopodeoia pe to vopo 4514/2018 (o «NOpog»), pe oV amd tnv 3 lavouapiou
2018.

H Oényia 2014/65/EE, o Nopog, o Kavoviopog (EE) 600/2014 (yvwotog wg MiIFIR) kat ot kot e€ouctodotnon
QUTWV EKTEAEOTIKEG TIPAEEL (16iwg ot Kavoviopol EE 2017/565 kot 207/593, «ot Kavoviopoi»), kabwg kat ot
Kot €€ouclo8OTNON KAVOVIOTIKEG SLOTAEELG KOl KATELOBUVOELG, amoTeAoUV To VEO TAALCLO TToU SLETEL TV
TIAPOXN EMEVOUTIKWY UTNPECLWY, €MISLWKOVTOG Kupiwg, va Slacdaliosl éva eviaio mMAaiolo mMapoxng
EMEVOUTIKWY UTINPECLWV eVTOC TG Eupwraikig Evwaong, va evioxUOEL TOV avTaywVIoHO Kal vol BEATIWOEL TO
eninedo npootaciag Twv eMevlUTWV.

OL KupLoTepeg aAAayEG amo tnv edappoyn tng MiFID Il cuvoyilovtal ota €N :

- OTOV TPOMO OPYAVWONG KoL AELTOUPYLAG TWV 0lyOpWV XPNHOTOTIOTWTIKWY HECWV, OToU N Suvatotnta
KOTAPTIONG OUVOANQYWV €eMEeKTABNKE, Tépav Twv pubulopevwy ayopwv Kat [MoAupepwv
Mnxaviopwy Alampaypdteuong (MMA) kat os évav véo, eVAANOKTLKO TOTO SlampayUAateuong, Tov
Mnxaviopd Opyavwpévng Awampaypdteuong (MOA). EmumAéov, oL emevlutég pmopolv va
kataptifouv cuvaAlayEg ansuBeiag pe Suotnpatikoug Ecwtepikomolnteg (2E), SnAadn e TMoTWTIKA
WOplpata N EMUXEIPNOEL  TOPOXNAG EMEVOUTIKWY  UTNPECLWY, ToU  Slompaypatelovtol
XPNUOTOTUOTWTIKA HEoA YLa (6L0 AOYapLACUO, UE OPYAVWLEVO KOL CUCTNUATLKO TPOTO,

- oV evioxuon TwV KAvOVwV EMOYYEAUOTIKNAG ocupmepldopdg Ue Toug omoioug odeilouv va
CUHHOPpdWVOVTAL TO TIOTWTLKA LOpULOTA KOL Ol ETIUXELPNOELS TIOPOXNG EMEVOUTIKWY UTINPECLWV,
T(POKELUEVOU VO EEUTINPETOUVTAL TILO OMOTEAECUATIKA TA CUUPEPOVTA TWV MEAATWYV TOUG,

- oTnv avénon TG MPOooTaoiaG TWV EMEVOUTWY LE TNV KABLEPWEON VEWV UTTOXPEWOEWV, OTIWE ALUTEG TTOU
0apopolV TOUC KAVOVEG YLOL TOV TIPOCGOLOPLOUO ayopdAg- OTOXOU yla Ta EMeVOUTLKA TTpoiovTa, KaBwg
KOlL LUTEG TToU aidpopolV TIC PO U BOeLeg Ttpog 1 amod Tpitoug (avTLmapoyEg).

JKOTOC Tou mapovtog Evtumou NpooupBatikng Evnuépwong (to «Eviumo») eivat n, cuudwva pe to Nopo Kat
Tou¢ Kovoviopoug, svnuépwon Twv udloTApevwy Kal Suvntikwyv mehatwv katd MIFID Il (edefng ol
«MNelateg»). To mapov Evtumo eival mAnpodopLoKo Kol CUVIOTA OUUPBATIKO KEIEVO LOVOV EPOCOV TO GUVOAO
 EMUEPOUC TUAUATA 1 TOPAPTAUATA TOU EVOWHATWOOUV, wg €xouv i Sla mapamnounng, os cuppaon
TIAPOXNG EMEVOUTIKWVY UTINPECLWV HE MeAatn.

To EVIUTIO ETILKOLPOTIOLELTOL OTOV CUVTPEXEL TEPLMTWON CNUAVTLKAG OAAAYNC OTO TIEPLEXOUEVO TOU Kol
akoAoUBwc, véeg ekbdaelg autol aviikablotouy malaldteped. H kdBe popd emikalpomotnuévn Kat Loxvouoa
£€kboon elval SloBéoun eite ota ypadela tng Etalpiag, gite otnv wotooeAiba tng www.zotos.gr e kaOe
nepimtwon, pnopel va anootalei otov MeAdtn Katom Eyypadou altiuatog tou.

MapatiBevtal oL mapakdtw opLopol, cupdwva pe tnv Odnyia kat to Nopo:
Etaipia: H ZQTOZ AEMNEY

NeAdtng: To MpoowTo oto omoio n Etatpila mapéxel TLg EMEVOUTLKEG KL TIAPETIOLEVEG UTINPECLEG
TIou avadEpovtal ath NG ZUUBAocN, Ta OTOLXELO TOU oTtoilou €xouv SNAWOEL KATA TNV KATAPTLON
t™ng Z0pBaong kat smiPePfolwvovrol pe tnv urnoypoadn / amodoxn twv mopoviwv. O 6pog
«MeAdtng» xpnolyomoleital eite avadeépetal oe €va €ite 0g MePLOCOTEPA MPOOWIO, TA OToia
gvepyoUv kol deopelovtal cUpdwva Pe To €8LKOTEPA TpoPAsmoueva otn ZUUPACN Kal OTOUG
JupmAnpwpatikoug Opoug.

NOpog : O Nopog 4514/2018 pe tov omoio evowpatwOnke otnv eAAnVIKn vopoBeaoia n Odnyla
2014/65/EE tou Eupwmaikol KowoBouAiou koL Tou ZJUMBOUAlOU «yld TIC QYOPEG
XPNUATOTIOTWTLKWY HEowV» (N «Odnyla»), omwg tpomonolBnke pe tnv Oényia 2016/1034/EE
tou Eupwrnaikol kowoBouAiou katL tou oupPouliou, AapPdavovtag umoyn TNV KAt
g€ovolodotnon Oényia (EE) 2017/593 tng Emitpornhg, ONMwE autog EKAOTOTE LOXUEL.
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NopoOeoia | Keipevn NopoBeoia : O Nopog, n Obnyla kat kaBes AAAn €BvViK | EVWOLAK)
Sdlataén, odnyla A katevBuvtApla ypappn, kat’ e€ovolodotnon ) kat’ edpappoyn tou Nopou Kat
tng Obénylac.

EnmevduTikéG Ymnpeoieg kalL ApaotnPLOTNTEG : OL UNNnpecieg kol SpactnpldtnTeG ToOU
avadépovtal oto Tunpa A tou Mapaptiuatog | tou Nopou, ol onoleg adopolv omolodAmoTte
amo TA XPNHATOMIOTWTILKA HEoca TMou amaplBuouvtatl oto TuRua I tou Napaptiuatog | tou
Nopou.

Napenopeveg EMevSUTIKEG YIinpeoieg : OL uninpeoieg mov avadépovtal oto Mapdptnuo B tou
Népovu.

Entevdutiki cupBouAn: H mopoyr MPoowrikwy cUoTACEWV o€ MNeAATN, €ite KATOMLY QiTtNONC TOU €iTeE e
npwTtoBoulia tng ETalplog, OXETIKA HE Ui 1) TIEPLOCOTEPES UVAANAYEG TTOU adpopoUV XpNHUATOTLOTWTLKA
Méaoa.

Xpnpatomiotwtikd Méoa: Ta XpnNHOTOOLKOVOULKA HECA ECA TTOU anaplOpouvtal oto Tunua I
tou Napaptripatog | tou Nopou yla Ta onola mapgxovtal Ynnpeoieg cupdwva Pe tTn T0UBaocn.

‘Evtuno Npoocupatikig Evnuépwong: To mapdv £yypado e To onoio mapexetal mAnpodopnon
OXETIKA UE TO TTAQLOLO TTOU SLETIEL TIC TTOPEXOUEVEG UTINPEOCLEG, TA XPNUATOTLOTWTILKA HECQ, TN
Aewtoupyia tng Etalpiag, Biwg, ™ SpactnploTNTA, TIC TOALTIKEG, TOUG KLWOUVOUC TwV
XPNUATOTIUOTWTLIKWY HECWV KOL TWV UTINPECLWY, TNV apoLBH, To KOOTOG KL TIG EMLBAPUVOELG TWV
UTINPECLWV.

Mn NoAUnAoka XpnUatonioTwTikd Méoa: Ta XpnUATOTOTWTLKA PECO TToU opilovtal otnv map. 4 nep. (a)
Tou apBpou 25 tou NOpOU Kal 600 TEPAV QUTWY, TTANPOUV Ta KpLtipla Tou apBpou 57 tou Kavoviopou EE
2017/565.

MoAUmAoka XpnuatormoTwtikd Méoa: Ta XpNUATOTILOTWTIKA HECA TIOU EV EUTITITOUV OTOV OPLOKO KN
TLOAUTTAOK QL.

Aopnpévn KatdBson: Katdbeon, 6nwg opiletal pe to dpbpo 2 map. 1 otoxeio y) tng Odnyiag 2014/49 EE,
n omoia evowpatwOnKe Ue tov vopo 4370/2016, TANPWC EMLOTPEMTEN KOTA TNV NUepopnvia Affswc, Tuxov
toKkoL N aodalilotpa, TG omoiag katafarlovtal | ektiBevtal os kivbuvo, cUpdwva Pe €vav TUTIO IOV
nepAapBavel mapayovteg Onwe o) €va Seiktn f ocuvluaouo SelkTwY, £EALPOUUEVWV TWV KATABECEWV
HeTaBANTOU emiToKioU, TWV omolwv n anddocon cuvdéetal dueoa Pe éva Seiktn emLtokiou, 6mwe o Euribor
f o Libor, B) éva Xpnuatomotwtikd M£co 1) cuvSuaopo XpnUoTomoTwTlkwy Méowy, y) éva epmdpeupa i
OUVOUOOUO EUMOPEVPATWY | GAAWY UAIKWY A 1N UALKWV 1N ovTOAAAELUWY TIEPLOUGLAKWY OTOLXEIWV 1 6)
HLO. CUVOAAQYLOTLKY LoOTLUia ) oUVSUAOUO CUVOANAYUATLKWY LOOTLULWV.

EnayyeApartiog MNeAatng: MNeAdtng mou mAnpot Ta KpLtrpla mou opilovtal oto Mapdptnua |l tou Nopou .
1I6wwtng MNeAdtng: To puOLKO R VOULKO TIPOCWTTO To omolo Sev eivat EmayyeApatiag NeAdtng.

EmAé§iuog AvtiouppaAdopevog: Q¢ EmAé€ipol AvtioupBaliopevol Bewpouvtal Ta akoAouBa VopKa
npoowna: EMixelpnoelg emevUoswy, TILOTWTIKA 1&pUHATA, 0.0POALOTIKESG eTALPlEC, Opyaviopol JUAOYLKWV
EnevbUoswv og Kivntég Afiec (OZEKA) kat oL eTatpleg Slayeiplong Toug, Ta TAUELD CUVTAEEWV KAl OL ETOULPLEG
Slaxeiplong toug, GAAOL OpyaVIOUOL TOU XPNHUOTOTLOTWTLKOU TOpEd TTOU €Xouv AdBel adela Asttoupyiog i
puBuilovtal pe Baon to dikato tng Evwong fi eBVIKO dikalo KpAToug HEAOUG, oL eBVIKEC KUBEPVNOELS Kall Ol
ovTtioToL e UTtNPEGCLEG TOUG, CUUTTEPIAAUBAVOUEVWY TwV SNUOcLWV dopLwv Ttou Staxelpilovtal To Snuoclo
XP£0C O€ €BVIKO eTimed0, Ol KEVIPIKEC TPATIE(EC KAl OL UTtEpEBVIKOL opyaviouol.
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Zuvdedepévog avtnpoowmnog: QUGCLKO 1) VOULKO TIPOCWITO TO OTOL0 —EVEPYWVTOC UTIO TNV TANPN KAl AVEU
Opwv guBUVN pLOg KAl Hovng eTixeipnong emevéloswv ylo Aoyaplacuo tng omolog evepyei— dtadnuilet tig
eMeVOUTIKEG /KAl TIAPETIOUEVEG UTNPECLEG 0 TEAATEG 1] SuvnTkoUG mehdteg, AapfBadvel kat dtaBLpalet
o0nyieg 1 eVIOAEC TMEAATWV OXETIKA UE EMEVOUTIKEG UTINPECLIEC 1 XPNUATOMIOTWTIKA HECQ, TOmoBeTel
XPNHUOTOTIOTWTLKA UEoA N TTAPEXEL OUMBOUAEG O MEAATEG 1 SUVNTIKOUC TTEAATEG OXETIKA HE TA €V AOYW
XPNHOTOTLOTWTLKA HECO ) XPNHUOTOTILOTWTIKEG UTNPEGCLEG

Epruoteutikég MAnpodopieg : oL mAnpodopieg ol omoieg elte gival anod tnv $pUGCN TOUC EUTTLOTEUTIKES I] £XOUV
XOPOKTNPLOOEL WG TETOLEG AT TA PEPN, KAl OL OToileg avtaAAdooovTal HETALY TWV LEPWY OTO TTAOLOLO TwWV
TIAPEXOUEVWY YTINPECLWV.

Npoowrmikd Aedopéva : Ta OTOLXELO TWV PUOLKWY TIPOCWTTIWVY TIOU XapaKTnpilovtal wg Tétola cUpbwva e
tov levikd Kavoviopo ylo tnv mpootooio twv mpoowrnikwy dedopévwy 2016/679 («GDPR») kot tnv
edappootikn autol vouobeoia.

PuOulopevn Ayopad: Molupepég cuotnua, To onoio SteuBuvel f Slaxelpiletal SLAXELPLOTHG Ayopdg Kal To
omoio emutpémnel | SlEUKOAUVEL TNV TIPOOEYYLoN TAELOVWY CUUGDEPOVIWY TPITWV yla TNV ayopd Kol Tnv
MwAnon XpNUATOMIOTWTIKWY MECWV, EVTOG TOU GUCTAUATOC Kol oUWV e TOUG KOVOVEG Tou, oL orolol
Oev TOPEXOUV SLOKPLTIKY EUXEPELD, KOTA TPOTO TOU KataAnyel otn ouvadn oclUPOONG OXETIKAG UE
Xpnuatonmotwtikd MéEoa, Ta omnola gival elonypéva Tpog SLampayuateuon, PACEL TwWV KAVOVWY 1 TwV
OUCTNUATWV TOU, KalL To omolo £xel AaBel adela Asttoupylag kot Aeltoupyel kavovikd ocUudwva e Tov TiTAo
1l tou Nopou 1 tng Odnyiag 2014/65/EE.

NoAupepnc Mnxaviopog Aranpaypdtevong (MMA): NoAupep£g cuotnua, To omoio Slaxelpiletal emiyeipnon
eMevOUOEWY, TILOTWTLKO (Spupa 1] SLAXELPLOTAC ayopag Kot

TO OTOoI0 EMITPEMEL TNV TIPOCEYYLON TAELOVWY CUUPEPOVTWY TPITWV yla TNV ayopd KoL ThV TWAnon
XpNUATOTOTWTLKWY MEGWV EVTOC TOU CUOTHATOC Kol UUPWVA LE KAVOVEC TIOU SEV TTOPEXOUV SLAKPLTLKNA
EUXEPELO, KATA TPOTIO TOU KataAnyel otn cuvadn IupBacng cupudwva pe tov Titho Il tou Nouou f tng
0&nyiac 2014/65/EE.

Mnxaviopog Opyavwpévng Awanpaypdteuong (MOA) : MNMoAupepég cuotnua, mou Sev eivatl PuBuilopevn
Ayopa i NMMA, oto omoio mAsiova cupdépovta Tpitwyv ylo ayopd Kal TWANGCN OUOAOYwWV, SOUNUEVWY
XPNUOTOOKOVOULKWY TIPOIOVIWY, OIKAWHATWY EKTIOUMAG  Kal Tapaywywyv PEéowv  Suvavtol va
oAANAETLIE pOUV OTO EC0WTEPLKO TOU KATA TPOTIO MOV KataAfyeL otn cuvayn 2UpBaocng, cuudwva pe tov titho
Il tou Nopou A tng Odnylag 2014/65/EE.

Tomnog Alanpaypdteuong: Pubuldpevn Ayopd, MMA f MOA.

ItaBep6 Méoo: Kabe péoo Tto omolo: a) mapéxetl otov Meldtn tn Suvatotnta va anodnkeVel TAnpodopieg
TIOU ameuBUVOoVTOL IPOCWTTILKA O QLUTOV, KOTA TPOTIO WOTE VA UITOPEL VOL OVATPEXEL OE AUTEG LEANOVTIKA YL
TO QTTALTOUUEVO QA0 TOUG OKOTIOUG TwV MANPOdOPLWY XPOVIKO SLAcTnUa Kol B) emLTpEmel TNV aUeTABANTN
avamapaywyn Twv anobnkeupévwy nAnpodopLwv.

Avuuapoxn: Omoladnmote apolBr | mpounbeLa mMOU eVOEXETAL VA ELOTIPATTEL ] va KATaBAAAEL KaBwG Kat
OTIOLOSATIOTE [N XPNHATIKO O0deAOG TTou eVvOEXETAL va TTAPEXEL N va ammodExetal n Etalpia mpog i amno
olobnmote Tpito HEPOG, ANV Tou MeAATN i EVOG MIPOCWITOU TIOU eVePYEL yla Aoyaplacpud tou MeAdtn, os
oX€0on ME TNV TOPOXN EMEVOUTIKNG N TOPEMOUEVNG UTtnpeoiog. H Etalpila elompdtrel i KotoBAAAEL
AVTUTOpOYEG UTIO TNV TTpoUTOBeon OtL a) £xel oxeSLaoTel yla TN BeATiwon TN mMoLOTNTAC TNG UTINPECLOC TTPOG
tov Mehatn kal B) dev epmodilel Tn cuupOpPwaon Tou ETalpia pe TNV UTIOXPEWGCH VOL EVEPYEL LLE TPOTIO EVTLUO,
OLLEPOANTITO KOl EMAYYEAUATIKO, CUUGWVA HE T cUHbEpOVTA Tou MeAdTn.
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Zuvallayn : To anmotéAeopa TG amoktnong i 61aBeong evog XpnUATomoTwTkol MEaou, OMwG aVaAUTIKA
neplypadetatl otov kat efouctodotnon Kavoviouo 2017/590 tng Eupwrnaikng Emtponig. H amdktnon
niepAapBAVEL TNV ayopd eVOG XpNUOTOMLOTWTIKOU MEgou, Tn cUvan oG ZUpBacng mapaywyou Kot tnv
avénon Tou OvoHaoTKOU Toool XupBoong mapaywyou. H S1dBeon mepllapBavel tnv mwAnon £vog
Xpnuatomotwtikol ME£oou, To KAsiowo plag JUUBacng mopaywyou Kal Thv HeElwon TOU OVOUACTIKOU
moooU JUUPacNC mapaywyou.

AnoBetipla éyypada: OL kivntég agleg oL omoieg embexovral Slampayudtevon otnv kedpaAalayopd Kat ot
OTOLEG AVTLIIPOCWITEVOUV KUPLOTNTA ETTIL TWV KIVNTWV aflwv aAAoSarmou ekdOTh, evw pmopolV va elcaxBolv
npog Slampayudteuon o€ puBULlOUEVN ayopd Kol n SLampayUATeuor] Toug va yivetal avegaptnta anod Tig
KLVNTEC akieg Tou aAlodamou ekdoTn.

Awantpaypatevopa apoBaio kepdoa: Kepdalala twv onoiwv TouAdylotov pia kotnyopia pepldiwv A
LETOXWV OmoTeAel avTIKEipeVo SlampaypdTteuong oAOKANPN TtV nuépa o TOUAAXLOTOV €vav TOmo
SLampayUATELONG Kal e TOUAAXLOTOV €vav L8IKO SLATIPOYUATEUTH) TIoU evepyel yia va e€aodaliost OTL n
afila Twv peptdiwv A TWV HETOXWV OTOV TOTIO SLAmPayUATteuong 8ev amoKALVEL onUAVTIKA oo tnv Kabapr
afla evepyntikol TOUG KalL, KOTA TEPLMTWON, amo tnv evdelktiki koBapn agia evepyntikol Toug.

Méoa xpnuatayopdq: Katnyopieg pEowv ToOU ouvhBw amoteAoUV aVTIKELUEVO SLampayUaTEUOEWS OTh
Xpnuotayopd, OMwE To £VIOKA YPAUUATLO, TO OIMOSELKTIKA KATABEONC KoL TO EUTIOPLKA YPOUUATLA,
€€QLPOUEVWY TWV LECWV TTANPWHAG.

Aopnpéva XPNHOTOOLKOVOULKA Ttpotovta: Katd tnv évvola tou apBpou 2 map. 1 onueio 28 tou Kavoviouou
(EE) ap1B. 600/2014, aisc oL omoieg SnpioupyolVTAL yLa TNV TITAOTIOINOoN KAl TN HETAPOPE TOU TILOTWTLIKOU
KLvEUVOU TtIoU GUVEEETAL LE LD OPASA XPNUATOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU KOlL OL OTIOLEC TTAPEXOUV
OTOV KATOXO Toug To Sikalwpa elompa&nc o€ TAKTIKA SLOCTA AT TTOCWV TTOU £EQPTWVTOL OO TLC TOUUELOKEC
POEC TTOU SNLOUPYOUV TA UTIOKELUEVA OTOLXELO EVEPYNTLKOU.

Napdywya: XpnLaTooLKOVOULKA LECA KATA TNV €vvola Tou apBpou 2 tap. 1 onueio 29 tou Kavoviouou (EE)
aptB. 600/2014, twv omoiwv n afia Stopopdwvetal BAoel TN a&iag UTTOKEILEVWY HECWV TIOU HITOPEL va giva
LETOXEG, afLOypada, CUVAANAYUATIKEG LOOTLUIEG, EUMOPEVUATA, ETITOKLA KOL XPNUOTOOLKOVOULKOL SelKTEG
KOl OTIOLOOSATIOTE CUVSUOGUOC AUTWV.

Napdaywya Nl ELMOPEVUATWV: XPNLLOTOOIKOVOULKA HECO KATA TNV €vvola tou apBpou 2 map. 1 onueio 30
tou Kavoviopou (EE) aptB. 600/2014, twv omoiwv n afia Stapopdwvetal Bacsl tng afiag umokeipevwy
pHEowV Ttou eival epmopelaTa.

Il. TENIKEZ NAHPO®OPIEZ — ZTOIXEIA EMIKOINQNIAZ ME THN ETAIPIA
1.H Etaupia eivat ZQTOX AEMEY

2.MapeXONEVEG UNNPEDIES
H Etalpla mapgxel, He BAon TNV Tapamavw AdeLa, TNV eMeVOUTIKN uTnpeoia o) tne Andng kat StaBifaong

EVIOAWV yla Aoyaplaopo MeAatwy yla KAtaption cuvoAAoywv o€ XPpNUATOMOTWTIKA Méoa kal B) tng
eMevOUTIKNG CUMPBOUANG («oL YIinpeoiegn, «n YInpeoia»).

3. XpnHaTOoTLOTWTIKA MEoa Kol AoLnd Ipoiovta N TwWV ONoiwv TPochEPOVTOL EMEVOUTIKEG UTINPEOCLEG

6



Doc 021-05/2019

Ta XpNUATOMOTWTIKA Méoa Kal Ta poidvta i Twv onolwv npocdEpovial EMEVOUTIKEG KL TIOPETIOUEVEG
unnpeoieg («Xpnuatomotwtikd Méoar), elval ta akoAouba:
OLKwvnTéG agiec.

- Toa pepldLa 0pyaVIOUWY CUANOYLKWY EMTEVOUCGEWV.

- Ta péoa Xpnuatayopac.

- Ta cupBolala SikalwpATwY Tpoaipeonc, ta cupBoAaio LEAANOVTIKAC EKTIANPWONG, Ol CUUPBACELS
avtaAlayng (swaps), ol mpoBeoplokég ocuppaocslc emtokiwv (forward-rate agreements) kat AAAeg
OUMBACELG TapaYWYWV OXETWIOMEVEG UE KIVNTEC aflec, vouiopaTa, emTtokla i anodOoelg, SiKoLwpoTa
EKTIOUTIAG 1 AAAQ LECA TTOPAYWYWYV, XPNUOTOTLOTWTLKOUG SEIKTEC | GAA XPNUOTOTIOTWTLKA LEYEDN
ToU €ival SekTika ekkaBapioewg pe duoikn mapadoon ) Ue pevota Sltabéotpa.

- Ta ocupBolala SikalwpdTwy Tpoaipeonc, ta cupBoAala LEANOVTIKAC EKTTANPWONG, Ol CUUPBACELS
avtaAlayng (swaps), ot mpoBeoptakég ocupPaocelg (forwards) kat kaBe GAAn cupBaocn mapdywyou
HECOU OXETWLOUEVN LLE EUMOPEVHOTA TIOU TIPETEL VA ekKaBapLoBoUv e pevotd Stabéoiua i prmopolv
va ekkaBaploBoulv pe peuotd Stabéotpa kot emiloyn evoc cuUPaAlOpevou pépoucg aAAd OxL Adyw
aduvapiog mAnpwung r dAAou yeyovotog rou entdEpet Tn Abon thg cUpBaocng.

- Ta cupPBolala SkalwpdTwy mpoaipeong, ta cupBoialo LEAAOVTLKAC EKMTANPWONG, Ol CUUPAOELG
avtalayng (swaps) kat kaBe GAAN cUUPACN MOPAYWYOU HECOU OXETIIOUEVN UE EUTIOPEVULATO TTOU
pumopoUv  va  ekkaBaploBolv pe  duolk mapddoon, edpdéoov  amoteAoUV  aVTIKE(PEVO
Slampaypdteuong os puBbuopevn, MMA f MOA, pe e€aipeon ta evepyelakd mpolovta YovOpLKAG Ta
omola anoteAolv avtikeipevo Slampaypdteuong os MOA kot mpénel va ekkabapilovtal pe Guoikn
napadoon.

- Ta ocupPolala SKalwWHATwWY Tpoaipeong, Ta cupPoAalo LEAAOVTLKNAG EKTANPWONG, Ol CUUPAOCELS
avtaAlayng (swaps), ot mpoBeoptakég ocupPaocslc (forwards) kat kaBe GAAn cOpBaocn MapPAywyou
MECOU OXETWLOUEVN UE EUMOPEVLATA TTOU ImopolV va ekkaBaplaBolv pe puoikn mapadoon, epocov
Sev avadépovral GAAWE 0To TapaATtavw cnuelo, dev mpoopilovtal yla EUMoPLKOUC oKOTtoUg Kal TTou
£YOUV TA XAPOKTNPLOTIKA GAAWV TTOPAY WY WV XPNUOTOTILOTWTIKWY LECWV.

- Tamapaywya LEoa yLa Tn LETOKUALON TOU MLOTWTLKOU KIvdUvVou.

- OLXpNUaTOOLKOVOULKEG cupPaoelg emti Stadopwv (contracts for differences, CFDs).

- Ta ocupBolala SikalwpdTwy Tpoaipeonc, Ta cupBoAaia LEANOVTIKAC EKTTANPWONG, Ol CUUPBACELS
avtaAlayng (swaps), oL poBeouLOKEC CUUPBAOELG EMITOKIOU Kal KABe AAAN cUuBacn mapdywyou
MECOU OXETI{OUEVN HE KALLATIKEG LETABANTEC, VOUAOUC 1} TOoooTA MANBWPELoUOU 1 GANEG eMioNUES
OLKOVOULKEC OTATLOTIKEG TIOU TIPEMEL va ekkaBaploBolv pe peuotd Slabéoipa r pmopouv va
ekkaBaploBolv pe pevotd Slabéowwo Kat' emhoyry evoc ocupBoAAOpEVOU PEPOUG, OXL AOyw
aduvapiog mMAnpWHAC R dAAou yeyovotog mou emid£pel th Abon tng cupPaoNG, KaBwG Kal KABe GAAN
clupBaon Tapdywyou HECOU OXETI{OUEVN HE TIEPLOUGCLOKA OTOLXELD, SIKALWUOTA, UTIOXPEWOELC,
Seikteg koL pétpa, edpdoov bev mpoPAénetal SladopeTikd oto TapPoOV £yypado, TMou €Xouv Ta
XOPAKTNPLOTIKA GAAWY TIOPAYWY WV XPNUOTOTILOTWTIKWY HECWYV, 000V adopd, LeTall GAAWVY, TO KATA
nooov eival Stampaypatevodo os pubullopevn ayopd, MVIA 4 MOA.

- Ta Sikowpata eKMOUNAG Ta omola mepAapBAavouy Hovadeg oloudnAmote TUMOU ToU TTANPOUV TLG
amnattnoelg tng Odnyiag 2003/87/EK (ZUoTnuo eUmoplog EKMOUTIWV).

- Oudounpéveg kataBéoelg: katdbeon Onwg opiletal otn vopobeoia (apbpo 3, map. 1, nepintwon 20
tou N. 4370/2016 kat apBpo 2, map. 1, onueio 3 tng Odnyiag 2014/49/EE), n omola sivat mARpwg
ETUOTPENMTEN KATA TNV nUepopnvia Anéng, PAacsl opwv UTO TOUG OMOLOUG TUXOV TOKOL I GAAEG
amodooeslc kataBaArlovrtal r ektiBevtal oe kivbuvo cUpdwva pe £vav TUTIO MoU mepAapPAavel
TLOPAYOVTEC OTIWC: a) £vav SeiKTn i} CUVOUACUO SEIKTWY, EEALPOUUEVWV TWV KATAOEoewV PeTafAnTOU
£TULTOKIOU TWV omoiwv n anodoon cuvdéstal apeoa He Evav deiktn emitokiov 6nwg o EURIBOR 1 o
LIBOR, B) éva XxpnUOTOMLOTWTLKO HECGO 1} CUVSUOOUO XPNUATOTILOTWTIKWY LECWYV, V) €va EUMOPEUUA
N ouvlUaOUO EUMOPEVUMATWY N GAAWY, UAKKWV N Un UAKKWY, PN oVTOAAGELUWY TIEPLOUGLAKWY
oTtoelwv f §) po cUVAAAQYUATIKE LOOTLULA 1] UVSUAGCHUO CUVAAAQYUATIKWY LOOTLULWV.
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4.3uppetoxn og Z0otnua Anolnpiwong Enevéutwv

H Etalpila cUpPETEXEL 0TO ZuveyyunTko Keddahato E€aodaliong EMevOUTIKWY YIINPECLWY («ZUVEYYUNTLKO®),
TO Omoio amoteAel eyKeKpIUEVO cuoTnUa amolnpiwong emevéutwy Kal AEITOUPYEL CUUPWVO E TOV V.
2533/1997. To «Xuveyyuntikd» €lvol VOULKO TPOOWTO OLWTIKOU SLKAlou, Un KEPSOOKOTILKOU OKOTOU, HE
€€aodalloTIKO YapaKTApa Kol MONTEVETAL amo thv Emitponr Kepahatayopdc, n omoia Sdlopilel Kal Tov
Mpb6edpo tou AlolknTikoU Tou SUUPBOUALOU. TKOTIOC TOU «XUVEYYUNTIKOU» gival «n KatoBoAr anolnuwoswy
o€ eVTOA£ic (eAdteg) og mepinmtwon SLAMIOTWHEVNC OPLOTIKAG N 1N avaotpedpung aduvauiog EMEY f AEEA
VO EKMANPWOEL TIG UTIOXPEWOELG TNG TIOU QTIOPPEOUV OO TNV TOPOXN KOAUTITOUEVWY ETEVOUTIKWV
UTINPECLWYV KAl N UTIOOTHPLEN, LE TOV TPOTO auTo, TnG otabepotntog kot aflomiotiag Tng Asttoupyiag tng
0yOpAg EMEVOSUTIKWY UTINPECLWV.

H ouppetoxn twv EMEY oto Tuveyyuntiko €ival UTIOXPEWTLKA Kal KoBlotd mpolmoBean tng mapoxng Twy
KOAUTITOPEVWY  ETIEVOUTIKWY UTINPECLWV  €MeVOUTIKWY UTNpeclwy otnv EAAGSa. Efatpolvral tng
UTIOXPEWONC (CUUHETOXNG 0TO ZuveyyunTikd) ot EMEY mou éxouv AdBel adela Asttoupyiag o GAAO KpATOC-
péNog tng EE 1 os tpitn Ywpa, epooov kaAumtovral and cUOTNUO EYYUNOEWG TWV CUVAAAQYWV TOU
Kataptilouv, To omoio MapEXEL OTOUC EMEVOUTEG-TIEAATEG TOUAGXLOTOV LooSUVaun KAAU T TOU e aUTh Tou
Juveyyuntikou.

Ol ev AOYyw KOAUTITOUEVEG KUPLEG ETTEVOUTLKEG UTtNPEDieG elval oL e€NG:

- AUn kat SwaBifoaocn evtoAwv yla Aoyoploopd TEAATWY, Ylo KATAPTION ouvallaywv o€
Xpnuotonotwtika Méoa,

- €KTEAEON EVIOAWV yLO AOYOPLACHO TIEAQTWY, YLOL TNV KOTAPTLON CUUBACEWY ayopag 1 MwANONG VoG
1 MEPLOCOTEPWV XPNUATOTLOTWTIKWY MEGWV yLat AOyapLaoUo TIEAATWY,

- Swampayuadartevon yia 6o Aoyaplaopo, yia thv dtampayudteuon amno ENEY pe kepdAold tng evog n
TIEPLOCOTEPWV XPNUATOTOTWTLKWY MECWV MPOG KATAPTLON CUVAAAAYWY ETT QUTWYV,

- Slwoxeipion xoaptopulakiwv, ywa tnv Olaxeipion, kata Tt Slokpltiky euxépela tng ENEY,
xaptopulakiwv TEAOTWY, OTO TAQIOLO €VIOANG TOug, Tou TeplAaufdvouv €va 1 TEPLOCOTEPA
Xpnuatomotwtikd Méoa,

- avadoxn XpnUatomoTwTlkwv MéEéowv | n tomoBEtnon XpnUATomoTWTIKwY MEowv He N Xwplg
6€apeuon avalnyng Kat

- tomoBEtnon XpnUaTomoTwTikwv Méowv xwpig 8éopeuon avaindng
KOLL N TTAPETOPEVN UTINPEGLOL:

- $UAaEn kal OSloknTikr Slaxeiplon XpNUATOMOTWTIKWY MéEowv ylo Aoyaplaopd TeAaTwy,
nieplAapBovopévng TN Mapoxng umnpeotwv BepatodUAoKka Kal TNG mopoxG cuvadwy UTINPECLWV
onwg n Slaxelplon xpnUatikwy dtobeoipwy n mapexouevwv achoAelwV

Avaykaia mpolnoBeon mapoxng amolnuiwong amd Tto Iuveyyuntiko eival, SLaleUKTKA: n Topoxn
yVwoTtomnoinong oto Zuveyyuntikd amo 1o Kevrpikod AmoBetnplo Aflwv OTL PEAOC Sev €Xel eKMANPWOEL
EUMPOBECA UTIOXPEWOELS TAPASO00NE KIVNTWV AfLWV 1] LETPNTWV YLO TV €KKABAPLON XPNHUATLOTNPLAKNG
ouvoAAayng, A n UTIOBOAN ALTNCEWC ATOlNULWOEWS OTO UVEYYUNTIKO oo emevOUTN-TiEAATN, 1 N UTTOBOAN
dnAwong amo EMEY mpog To Juveyyuntiko aduvaplog EKTARPWONG UTTOXPEWOEWV TNG TIPOC EVIOAEIG, N N
£k600N OPLOTLKAC TITWYXEVTIKAG amoddoswg katd EMEY, N n avakAnon tng adslag cuotdoswg EMEY kat n
B£0n tng og 161K ekkaBaplon.

Evtog euloyou xpovou, mou Sev Ba uttepPaivel toug dUo (2) purveg, and tn ANPn Twv avwWTEPW OToLXELWVY i
TNV AKapmn TOPEAEUCH TNG OXETIKNG TpoBeopiag, to Juveyyuntikd Oa eswonyeital otnv Emttpomnn
Kedbahalayopdg. Amo tn pepld tng n Emrponn KedbaAalayopadg 6a anodacilel, edv MPOKUMTEL Un EKMTARPWGON
uTtoXpEWaewV tNC EMEY, 0TL TUXOV LN ekMARpwaon odeiletal og aduvapia tng, kal n aduvauia avtr Sev eivat
mpOoKaAlpn 1 CUYKUPLOKH, OAAG OTL €XEL XOPOKTAPA OPLOTIKO ), cUUdpwva pe Ta TOTE debopéva, un
ovatpePuo («oplotikn aduvapio»). To Zuveyyuntlkd OSlkaloUTAl va TOPEXEL YVWOTOTIOWNOEL, WE
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SNUOOCLEVCELG OTOV NUEPNOLO TIOALTIKO KAl OLKOVOULKO TUTO 1 he GAAa péoa mou e€aodalilouv tov i8lo
TouAdyLotov BaBud mAnpodopnong Twv evoladpepopUEVWY.

H amolnuiwon emevéuth - MeAATN yLo To cUVOAO TwV amaltioewyv tou katd E.M.E.Y. mou amoppéouv amnod
TPAgeLg 1 amnod napaleiPelg, LoolTAL TPOG TO UKPOTEPO TWV £EAG TTOCWV:

Tou UYPoug TNG GUVOALKAG armaitnong Tou enevuTr - TEAATN, OMw¢ Ba poadloploBel pe TNV anddaon Tou
JuveyyuntikoU n

Twv 30.000 gupw 1 AVWTEPOU OGOV TIOU eKAoTOTE Ba opiletal pe Tov Yroupyo EBviknAg Owkovopiag peta
arnd anddaon/swonynon tng Emctponrg Kepahatayopdc.

To Mmool TNG amaitnong HELWVETAL KATA TO TOOO TNG TUXOV SlaBéoiung otov eVvioAéa aodaALOTIKAG
KoAUPewg yla tnv (Sta {nuia amno WBuwTtiko f Snuocio acdallotikd f eyyvodotikd dopéa.

Kata tov untohoylopd tng kataBarropevng anolnpiwong Aappfavetal um' 6Pv to TURUa ou adopd Kabe
ETEVOUTH - TEAQTN, TIPOKELUEVOU S TIEPL KOLVI G EVTIOANC, KoL av SV UTIAPXEL TETOLA TIPOPBAEY N, OL ATTALTHOELC
KOTOVELOVTAL LOOUEPWE LETAEY TWV EMEVOUTWV - MEAATWV.

To Zuveyyuntiko SikaoUtol va apvnBet tnv kataBoAr tng mpoPAenduevng anolnpiwong, os mepintwon mou
Kpivel OTL cuvTpExeL omoladAmoTe amo tig akdAouBeg mpolmobéoelg:

ME£pOG TNG ALTHOEWC Tou emevduTr - eAATN eAéyxetal wg PeVbEG

O emevbUTAG - MEAATNG £XEL KAVEL XpAon amatnAwv PHECWV TPOKELEVOU va AdBel amolnuiwon amod to
JUVEYYUNTLKO

O emevbUTAG - meAdTNg Spa wG MAPEVOETO MPOOWIO WE TPOC TNV KAAUTITOUEVN UTthpeaia amo tnv omnola
amoppéEL n amaitnor tou Kal 8ev TPoKUTITEL amd ta Slabéoiua otolela OtL 0 TeAKOC SikaloUuxog eivat
TIPOOWTO TIOU SlKaloUTAL amolNULWOEWS WE EMEVOUTAG - TIEAATNC 1) OTL TO UYPOC TUXOV amolNULWOEWY, TIC
omolieg €xel AdPel o TeAkdg Sikatolog yla TV dla attia

H {nuia tou emevéuth - meAdtn amoppéel o ouolwdeg Hépog amo §0Ao 1 Papeia apéAeld tou n

H aitnon €xeL umoBAnOei ekmpoBeopa.

To Zuveyyuntiko umoxpeolTal TV KatafoAr otoug SlKaloUxoug Twv moowv amolnuiwong mou opilovrtat
KOTA TEPLMTWOoN o€ anddaor Tou EVIOG UNVOG armo Thv £€kdoan Tn¢ oOXETIKNG amodacn. H mpoBeouia pmopset
va napatabei pe anodacn tng Emttponng Kepohalayopdg yla xpoviko Siactnuo mou 6ev umepPaivel
aBpolotika toug U0 URVEC.

H amaitnon dikalouyou yla siompaén anolnuiwong and To JUVeyyunTiko mapaypadeTal:

Edbdoov £xel mapéNBel n 31n AskepBpiou Tou endpevou amnod tnv nuepopnvia ek6O0ewg £Toug, and UEAOG
TOU VOULHUOU TTOPOOTATLIKOU YL TNV KOAUTITOUEVN EMEVSUTIKN UTINPECia TV omola adopd n amaitnon xwpeig
va UTtoBANOEl oXETIKA alitnon TPOC TO UVEYYUNTLKO 1

Metd tnv dpodo evdg £Toug amd TNV NUEPOUNVIO TOPOXNG YVWOTOMOLNGNG EK TOU ZUVEYYUNTIKOU yla TN
AN anddaonc anolnuiwong.

5. Emonteia tn¢ Etaupiog
H Etalpia unayetat otnv enonteia tng Emtponn¢ Kedbahalayopdg, Tng omoiog ta otolyeia eival ta e€Ac:

AleBuvon: Kohokotpwvn 1 & Ztadiou, 105 62 ABrva
TnA. kévtpo: 210 3377100
lotooeAiba: www.hcme.gr

6. Aound oToLyEia - ZTOLXELQ ETILKOLVWVIOG
H Aewtoupyia tng Etatpilag SiEmetal amno 1o Nopo kat tnv Kelpevn NopobBeoia.
H Etaipia cuppopdwvetal pe tig Statdfelg tng Nopobeoiag, 15iwg, yla TIC OpYAVWTLKESG OTTALTAOELS, TIG

OUYKPOUOELG CUUPEPOVTWY KOL TNV TPOCTACLA TWV EMEVEUTWV.

9



Doc 021-05/2019

H Etatpio cuppopdwveTal Pe TIg SLOTALELS yLa TNV TPooTacia MPoowrtikwy SeSouévwy Kal Tnv vopoBeaia
yLo TV mpoAnyn g VopLomoinong 008wy armd mopAavoueg SpacTnpLlOTNTEG KL TNV KOTATIOAE NG TNG
TPOUOKpPOATILOG.

H Etalpia cuppopdwvetal pe kaBs aAAn diataén mou Siémel tn Aettoupyia tnG.

H Etatpia StaBétel g mpoBAenopeveg oto Nopo kot tn NopoBeoio MOALTIKEC Kal SLaSIKACLEC.

Itolxeia emkowvwviog pe thv Etoupiot:

AwevBuvon: MntpomndAsw 19 546 24 Oscoalovikn
TnAédwvo: +30 2310244460

®af: +30 2310244462

ALevBuVON NAEKTPOVIKIG EMKOLVWVIAG: Zotos@zotos.gr
AwevBuvon otooeAidag : www.zotos.gr

7. TpOMOL KOl LECA EMKOWVWVIOG

7.1 TAwooa EMKOWVWVIOG:

Enionun yAwooa emnikolvwviog PeTal tng Etalpiag kat Twy Mehatwv tng eivat n eAANVLIKA.

H xpnon tng ayyAwkng yAwooog eival emiong omodektr) wg TPOTOC ETMIKOWwWVIiAg HeTaly Twv
oUupBalopEvVwy, BLWG OTIC TTEPUTTWOELS TTou MeAdtng sival aAlodamoc f mou otn TupBaon r og aAAa
éyypada TOU xpnoldomoloUvVTalL O€ €eKTEAEOn TNng, ylvetal xpnon NG ayyAwkng yAwooag n
xpnotpormnolouvtat ayyAlkol 6pol. TNy nepintwon auth o MNeldtng npénetva eival og B€on va avtiAndOei
KOl VO KOTAVONOEL TOU KIVOUVOUC, TA XOPOKTNPLOTLKA KOl TOUG 0poug otnv AyyAlkn, aAAwg odeilel va
{nTtNoelL SleUKPLVIOELG Ao TPito MPOowTo 1 cUUPOUAO TNG EMAOYHG TOU

7.2 Itabepd Méco smkowwviag: Kiplo péoco emikowwviag amotedel n ypamt €€ amootdoswg
eTKOWVWVia pe Itabepd Méoo (we eyypddwV VOOUHEVWY KoL TWV TNAEOUOLOTUTILKWVY HUNVUUATWY KaBwg
KOl TWV LNVUUATWY O£ NAEKTPOVIKT Hopdn)), ATOL, UE ETMLOTOAEC HECW TOXUSpOpEiOU, TNAEOUOLOTUTIKA 1
NAEKTPOVIKA PNVUHATA 1) HE TEKUNPLWON (LEOW TNPOUUEVWVY TPAKTIKWY) eVIoAwv Tou §60nkav Sla
{wong.

Qoto00, omou eldlkotepa opiletal, n emkovwvia Sle€ayetal PEow thAedwvou, mepthapBavopévwy Kal
TWV TNAEGWVIKWY UNVURATWY SMS mpog tov MeAdtn, KabBwg Kol OTOUG CUYKEKPLUEVOUG TNAEDWVIKOUG
0pLOUOUC TTou yvwoTtomolel n Etatpla otov MeAdtn yLa To okomo auto, 1 kat Sta Lwong.

Je mepinmtwon opddag meAatwv /Kowwv Aoyoplaopwy, n enikowwvia Oa yivetat otn SievBuvon,
tAédwvo, TnAsopolotumia fj nAekTpovikn SlevBuvon Tou TPWTOU SLKALOUXOU, EKTOC €AV pnTa
oupdwvnBel katL GAAo.

7.3 HAektpovikf emikowwvio: Epoocov o Mehdtng €xel Taktiki mpocPacn oto Sadiktuo kot £xel
OUVOLVECEL OXETIKA, N Etaupia Suvatal va mopéxel otov MeAdtn pn mpoowromnolnpéveg Anpodopleg,
16lwg, HEOW AVAPTACEWY OTOV SLASIKTUAKO TNG TOMO WWW.zotos.gr A Kal Vol ETIKOWVWVEL Pe Tov Mehdtn
MEOW UNVUUATWY NAEKTPOVLKOU Toxudpoeiou.

H taktikn mpooBacon oto Sladiktuo tekpaipetal otav o MeAdtng xopnyet tnv nAektpovikr Tou StevBuvaon
WG HEOO eMIKOWVWVIAC He TNV Etawpia ) €xeL eyypadel otoug nAektpovikoUg StauAouc e€umnpeTnong mou
N teAeuTalo eVOEXETAL VO TIOPEXEL.

Ol mAnpodopieg mou sival avnptnUEVEG 0To SLASIKTUOKO TOTO NG ETalpiag lvatl EMIKALPOTIONUEVEG Kall
TipooPActueg o cuvexn Baon, ylo eUAOYO XPOVLKO SLACTN .

Je mepintwon opddag MeAATWY /KOWWV AoyaplOoHwWY, N eMKowwvia Ba ylvetal otnv NAEKTPOVLIKNA
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SLevBuvon tou MpwTou SKaLoUXoU, EKTOC €AV pNTA cUGWVNBEeL KATL GAAO.

7.4 Anddei€n: Anodelen tng emidoong  mapadoong tTNG OXETIKNG EMKowwviag and tnv Etalpia eival n
anodelén otL n Etatpia ansuBuvOnke otn StevBuvaon mou o NeAdtng €xel SnAwoel otn 0pPaon n €xel
ETKALpOTIOLNOEL oUUdwva Pe TN TUPPAcN f OTL LETESWOE TNV EMIKOWVWVIA PE TNAEOUOLOTUTIIL OTOV
oplBuo ou o Mehdtng €xel SnAwoel otn ZUPBACN i £XEL EMKOLPOTIOLNOEL CUUbWVA e TN ZUUPBaon.

Mo tnv anodelen enidoonc r mapadoong g NAEKTPOVIKNG emKovwviag apkel yio tnv Etatpia, katd
neplmtwon, n anodelen avaptnong TG OXETIKAG TTANpodopiag oto SIKTUAKO TOTIO TNG fj N ATTOCTOAN
NAEKTPOVLKOU UNVUHATOC oThV NAektpovikr SlebBuvon tou MNeldtn.

OL kA B¢ eldoug evnePWOELG AmooTEAAOVTAL 0TOV MeAATN OTA OTOLXELD EMIKOWVWVING TTOU £XEL XOpPNYNOEL
o MeAatng otnv Etawpia kat Ba Bewpeital otL moapeAndOBnoav (avetdptnta amd to av mpdayuartt
napeAndOnoav), ebodcov n Etatpla pmopel va amodeiel T CUYKEKPLUEVN ATTOCTOAN, KATA TO TAPATIAVW,
Tipog Tov MNeAdrtn.

Me tnv e€aipeon epdavolc ouolwdoug opAAUATOC GTNV ATTOCTOAN TNG EvnUEpWoNC, Ba TekpalpeTal OTL
o MeAdtng TNV €xeL amodeyxBel n} SeopeleTal amo authyv, avayvwpilel € TIg eVIOAEC Kal KABe oTolyeio
OXETIKA LE TNV EVTOAN, T XpNUATOTMIOTWTIKA MEoa Kal TiG ZuVaAAaYEG TTou EyLlvay yla Aoyoplacpud tou
Kol armelkovilovtal otnv evnuépwaon auth, £pocov Sev mpoPdalel eyypadws N oe Ytabepd Moo
OVTLPPNOELG TPOG TNV ETatpia evtoc §éka mevte (15) epyacipiwv nuepwv amo tnv anoatoAn 1 StaBifaoc)
ne.

7.5 Kataypadn thAepwvikwv cUVOMIALWV Kol NAEKTPOVLKNAG ETILKOWVWVIAG: MNPLV TNV apoxr O€ VEOUG
N udLotapévoug NeAATEG EMeVOUTIKWY UTINPECLWY, KABE cuvoutAla Kot emikowvwvia (g€ anootdoswg n
Sla Lwong) pe tov Nehdatn kataypddetatl. Avtiypado tng Kkataypadrig TwY CUVOUIALWY KoL ETILKOWVWVILAG
pe tov Neldtn sival Stabéotpo, KOTOTLV aLTAUATOC Tou, yia tepiodo mévte (5) etwv f, av INtnOsl oxeTIkwe
arnd tnv Emtponn) Kedpalatayopdg, yio péylotn niepiodo entd (7) etwv.

H Etatpia, yla Adyoug mpootaciag twv cuvallaywy Kal Tng eVpubung Asttoupylag tng oyopag, ald
Kal yla Tmpootacio twv apolBaiwv cuudepoviwv Etapiag kot Meldtn, mpog amodel€n tou
TIEPLEXOUEVOU TWV EVIOAWV KAl TWV OURPwvVIwv pe Tov Meldtn, payvntodwvel / kataypddel kol
opxeloBetel, cuudwva pe T Nopobeoia, TIC OXETIKEG e TIC YINPeoieg TNAedWVIKEG OUVSLOAEEELS Kal
NAEKTPOVLKI| ETUKOWVWVIA TwV OTEAEXWY, UTIOAANAWY KalL gV YEVeL BonBwv eKTANPWOEWG 1} TPOOTNBEVTWY
NG, He tov MeAdtn, akopa Kal av ol eV AOyw YInpeoleg Sev mapaox£OnKav ) oL OXETIKEG CUVOANAYEC €V
TéNeL Sev KaTapTiodnKav.

H Etatpia umoxpeoutal va pnv amodexetol TNAEDWVIKEG eVTOAEG Tou MeAdtn, av autég didovtal os
Aépwva Un ouvdedepéva e kataypoadlkd punxavnua. H Etatpla Statnpel 1o Sikaiwpa onwg, yo
Aoyoug aodaielog Twv cuvalhaywv, Intel, mplv and kaOe dlaBifoon mpog ektédeon eVvioAng, eyypadn n
OMn katd tnv gVAoyn Kpion tng evbedelypévn emiPBePfaiwon t™g.

OL &1a Twong ouvoptdieg kataypddovtal, He Tt Hopdn TPAKTIKOU, Ot €yxapto otabepd HECO ToOU
TEPAOUBAVEL TOUAGXLOTOV T €€ C: ) TNV NUEPOUNVIA KAl wpa TwV cuveSpLAcswy, B) Tnv TonoBeaoia Twv
ouVESPLACEWY, V) TNV TAUTOTNTO TWV CUHUETEXOVTWY, 8) TOV GUVTOVLOTH TWV CUVESPLACEWY, KOl £€) TIG
mAnpodopieg mou adopouv TV evioAn tou MeAdtn, cupneplappavouévng Tng TLUAC, TOU OYKOU, TOU
€(6oug NG eVIOANC KaL TOTE Kal Ke Ttolov Tporo StafiBaletal, epocov ouvTpEXeL epimTtwaon. To MPAKTLIKA
urnoypadovtal anod tnv Etalpia kot tov MeAdtn. I nepintwon apvnong unoypadng toug amnod tov Neldatn
n Etaipia Sikatoutal va apvnBel avtiotolya, TNV mapoxr TwV OXETIKWY YINPECLWV.

H Etatpla €xel tnv unoxpéwon va B£tel otn 61dBeon tng Emttponng Kedpalalayopdg T KATAYEYPAUUEVES
oUVOULAieG KaBWC Kal - oTnVv €ktach Tou n Erutponn KedaAatayopdg Ba mpoodlopilel katd nepintwon -
va TG anopayvntodwvel kat va Tig mapadidel o’ autrv og £yypadn 1 NxnTkn popdn.
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Ta apxeia kataypadng puAldooovtal oe oTabBepOd LECO TO OTOLO ETUTPEMEL TNV AvVATTApAYyWYH N avilypadn
TOUG KaL o€ popdr TTou Sev eMITPEMEL TNV Tpomomnoinon n Slaypadr Tou MPWTOTUTIO apxeiou Kal eival dpeoa
npoofBacipa kat Stabéoipa otov Meldtn kal otnv Enttponn Kedbahaloyopdg.

8. ApoLBég /AvtunapoyEg

8.1 ApoBég: O auolBég tg Etapiag yia tnv mapoxy twv Ymnpeolwwv, opilovtol cUpdwva e TV
TLUOAOYLOKH TIOALTLKN TNG.

8.2 Avtumapoxég: Me tnv emidUAaln Twv Loxuoviwy yla tnv Ave€aptntn Emevdutiky cupBouln, ebocov
napexetal, n Etalpia elompdtrel 1 KatoBAAAEL apolBr) ) TPoUROsLa Ko TIOPEXEL ) ATIOSEXETAL LN XPNUOTLKO
o0delog Mpog N amnod onolodnmote Tpito MPdowTo, ANV Tou MeAATN 1 EVOC MTPOCWTIOU yLla AoyapLloopid Tou
MeAdtn, o oX£0N e TNV apoxn EMeVOUTLKNG N TOPEMOUEVNG UTtNpeciog (Avtumapo)xr) povov edpogov:

€xel oxeblaotel yla tn BeAtiwon tng moldtntog tng untnpeciag mpog tov MeAdtn Kat

Sev gumodilel T cuppdpdwon NG ETalpiag e TRV UTTOXPEWOH VO EVEPYEL UE TPOTIO EVTLHO, AUEPOANTITO
KOlL EMAYYEALATIKO, CUUPWVA UE T CUHPEPOVTA TOU MeAdTn.

Mua Avtutapoxr Bswpeital otL €xel oxeblaoBel yla ™ BeAtiwon tNg MOLOTNTAG TNG TIAPEXOUEVNG
UTINPECiag, €AV LOYUOUV CWPEUTIKA Ol akOAouBeg mpoUmoBEcelC: a) SKaLoAOYEiTAL OO TNV TTAPOXN
nMpoobetng unnpeoiag n unnpeoiag vPnAotepou emimédou otov MeAdatn avaloyng Ue To €Mimedo TG
Avtutapoync mou AapBavetal, Omwe EVOEIKTIKWG N tapoX MPOoBACEWG O€ AVTAYWVLOTIKH TLUA O eUpU
daopa XpnUatonotwtikwyv Méowv mou elvat mBavov va kaAUPouv TIg avaykeg tou MeAatn, B) dev
woelel dpeoa Tov amodEKTN TNG AvTUTapoxng, TG LETOXEC TOU N Toug UTAAARAOUC ToU Xwpig amto
odelog yla Tov MNelatn, y) dikatoAoyeitat and tnv napoxn evog ev e€elifel odpéloug otov Mehdtn oe
oxéon He pla ev €ehifel Avtumtapoyn.

H Etatpia kotéxel amoSelKTIKA OTOLXELO Ao Ta omoia TPOKUTITEL OTL N Avtutapoxh €xel oxedlacBel yia
™ BeAtiwon NG moLOTNTAC TNG MOPEXOUEVNG UTtNPETiag Ttpog Tov MNeAdtn. Eldwotepa:

TNPEL E0WTEPLKO KATAAOYO e OAEC TIC AVTLTAPOXEG, TIOU ELOTIPATTEL OO TPITO O£ OX£0N LE TNV TAPOXN
EMEVOUTIKWY N TIOPETIOUEVWY UTINPECLWV Kall

Kataypadel ToV TPOMO, UE TOV OMoilo oL AVIUTOPOXEG TIOU KOTARAAAOVTOL ) ELCTIPATTOVIAL OO TNV
Etawpla i mou mpotiBetal autog va XpnoLUOTOLoel BEATLWVOUV TNV TOLOTNTA TWV UTNPECLWY TIOU
Tapeyovtal otov MeAdtn, Kabwe Kal Ta LETPA TTOU AaBAVOVTAL TIPOKELUEVOU va. N BLyel To kabrkov Tou
Etaupla va evepyel pe evtipotnta, Sikatoolvn Kol EMAyyEAUATIONO WOTE Vo EUNNPETEL e ToV KOAUTEPO
TPOTMO ta cupdEpovta Tou MeAdtn.

‘Hooovog onpaociag pun xpnHoatkd odpEAn ou eveExeTaL va KatofGAAovTaL H va TTtapEXovVTal omd TPLTo 1) anod
TIPOOWTIO TIOU EVEPYEL YLot AOYOPLOCUO TPITOU O GX£CN WE TNV TTAPOXI TG UTINPESLAG Ttpog Tov MeAdtn,
yvwaTtomnolouvtal atov NeAdtn amnd tnv Etawpia mpLv amo tnv mapoxn TG OXETIKAG Yinpeoiog.

Ta akO6AouBa avayvwpilovtal w anodekTd NGOOVOG onUaciag un xpnUotika odpéAn: (a) mAnpodopieg
UALKO TEKUNPLlwoNG OXETIKA UE £va XpNUOTOTMLOTWTIKO MEGO 1) La EMEVOUTLKN UTINPEDLA, TA OTtola elval
VEVIKAG GUOEWC N EOTOULIKEVHEVA WOTE va avTikatontpll{ouv T cuVONKeg evog HEpOVWUEVOU MeAaTn,
(B) éyypado UALKO amod Tpito mou avatiBetal Kot TANPWVETAL Ao ETALPLKO €KSOTN 1 SUVNTLKO EKSOTN YL
va tpowBnosl pla véa £kdoon amd tnv etatpeia, A étav n Tpitn eneipnon €xetL oplotel cupBatikd Kat
TIANPWVETAL Ot TOV EKSOTN YLOL TNV TApaywyr Tou ev Adyw UALKoU o Slapkr) Bdcon, uto thv mpoiindBeon
n ox€on Vo YVWOTOTMOLE(TAL Ue cadrVELa 0TO UALKO Kol To UALKO va eival Slabéoipo tautoxpova ot
omoladnmote AEMEY emBupei va to AaBeL 1) oto geupl Koo, (y) CULUETOXA O CUVESPLO, OEULVAPLA KOl
OAAEG eKTTALOEUTIKEG EKONAWOELG OXETIKA HE TO OPEAN KoL TO XOPAKTNPLOTIKA EVOC CUYKEKPLUEVOU
Xpnuatomotwtikol M£oou i pag enevOuTIKAG untnpeoiag, (8) dhoevia evAoyng afiog de minimis,
OMWG TPOPLUO Kal TOTA KOTA TN SLAPKELD HLAG EMLXELPNUATIKAG OUVAVTINONG 1 €vO¢ ocuvedpiou,
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ocpwvapiou 1 GAAWV ekmalSeUTIKWY EKSNAwoewv ou avadEpovtal oto onpelo (y) kat () aAAa nocovog
onpooiag un xpnuatikd opEéAn Lkava va evioxUoOUV TNV TOLOTNTO TNG UTNPECLAC TTOU TIOPEXETAL OF
MeAdtn kat, Aappavovtag urmoyn to cuVoAlkd VoG Twv 0bEAWV TTOU TIOPEXOVTAL OO Lo OVTOTNTA R
opada ovtotnTwy, elvatl glAoya, avaloylkd TETolag KALpakog kot ¢uong wote eival amibBavo va
gunodilouv tn cuppdpdwon He TNV UTOXPEWON TNG Etatpiag va evepyel pe Tov BEATIOTO TPOTO yla Ta
oupdEpovta tou MeAdtn

Ye ox£on ue omotadnmote Avtutapoxh, n Etatpia yvwotomolet otov MeAdtn tig akoAouBeg mAnpodopiec:
o) Npwv amoé tnv mapoxn TNG OXETIKAG EMEVOUTLKAG ) TIAPETIOUEVNC UTINPECLOG, TIANPOGOPLEC OXETIKA UE
Vv Avtuapoyn, Kal, elkotepa, tTnv UTtapén, T $UoN KoL TO TTOoO AUTAG ), EPOCOV TO MO0 Sev Umnopetl
va mpoodloplotel, tn PEB0SO UMOAOYLOUOU TOU, LE TIEPLEKTIKO, QKPP KAl KOTOVONTO TPOMO Kal
cadnvela. Av ouvipExel mepimtwon, n Etalpio evnuepwvel emiong tov MeAATn OXETIKA HE TOUC
HNXOVLOUOUG yla Ty anddoon oe autov Tng Aviutapoxng mou n Etatpia £xel AaPeL oe oxéon Pe TV
TIPOXN TNG EMEVOUTIKAG I TOPEMOUEVNG UTINPECLOC. Ta NOOOVOG CNUACILAC HN XPNUOTIKA odEAn
nieplypadovtal Ue Yeviko Tpomo. Ta dAAa pn xpnUatikd odEAn mou slompatrovtal i kataBdAlovtal and
v Etawpia o oxéon pe tnv €mevdUTIKA UTINpeciat TOU TtapEXeTal otov MeAdtn tipoloyouvtal Kot
yvwotornolouvtal EExwpLotd.

B) e nepintwon mou n Etatpia dev pndpeoe va €akplPwOoeL K TWV MTPOTEPWVY TO TTOCO OMOLOCSATIOTE
Avtutapoyng kot avt' autou yvwaotonoinoe otov MNeldtn tn péBodo unoAoylopo Tou, n Etalpio mapéxet
eniong otov Mehdtn mAnpodopleg yla To akpLBEC TOCO TNG AVIUTAPOXNG EK TWV UCTEPWV.

y) TouAdylotov pia ¢popd €tnoiwg, ylo 660 SLACTNUA ELOTIPATTOVTOL AVTUTAPOXEG Ao tnv Etalpla og
OX€0N He TIG eEMeVOUTIKEG UTNPEGLEC Tou Ttapéxovtal otov MNeAdtn, n Etalpla evnuepwvel tov Mehdtn oe
OTOMLKN BAoN yLa TO TIPAYHATIKO TTOCO TWV AVTUTAPOXWV.

9. Katnyoptlomnoinon NeAatwv

H Etalpia, TpLv TNV mMapo)n EMEVOUTIKWY UTINPECLWY, KATATAOOEL TOUG NeAATEG TNG, CUUPWVA UE TNV
Keipevn NopoBeaia, wg 16wwteg MNeAdteg ) EmayyeApartieg, f wg EMA£ELpoug Avtioupufariopévouc.

H katatagn npoodlopilet To i60o¢ kal to Pabuod npootaciog tou MeAdtn we emevéuth, cLUPWVA HE TNV
Keipevn NopoBeotia. H katnyoplomoinon yivetal pe faon ta kpttrpla tng NopoBeoiag kal emumA£ov Tig
TIOALTIKEG KOl TIPOKTLKEG TToU £dpappdlet n Etatpia. Ot katnyopieg cupdwva pe T NopoBeaoia sivat:

A. I6wTteg MeAdteg

B. EmayyeApatieg MeAdteg

I. EmA£EpoL AvtioupBoaAAopevol.

H Etalpia evnuepwvel eyypadwe n pe aAAo otabepd péco Toug MeAAGTEC yla TNV KATnyopio otnv onoia
€xouv evtayBei, kabBwg Kal yLa To Sikalwpd Toug va {ntrioouyv eyypddwg tnv aAlayr Katnyopiog.

9.1 EnayysApartieg NeAdareg: Emayyehpatieg sival ekeivol ol MNeldteg mou Stabgtouv TV meipa, TIC
YVWOELG Kal TNV e€elbikevon, wote va AappAavouy SIKEC Toug emMevOUTIKEG OMOPACELC KAl VA EKTLLOUV
Toug KwwdUvoug otoug ormoloug ektiBevral. XUudwva pe to NOpo, ot EmayyeApatieq Meldteg
Slakpivovrat:

- EmayyeApatieg MNeldteg ek tou NoOpou kal
- Emayyehpatieg MNeAdteg kat' emloyn.

9.1.1 EnayyeApatieg NeAdateg ek Tou NOpou, Bewpouvtal ylo OAeC TIC eMeVOUTIKEG UTNPECLEG Kall
6paoTNPLOTNTEG KOL TAL XPNUOTOTLOTWTIKA MEoat:
OL emIyelpnoEeLg, oL omoleg umoxpeouvtal va AdBouv adela Asttoupylag r} UTTOKELVTAL UTIOXPEWTLKA OF
pUBUICELC Yl vOL 0lOKAOOUV TIC SpaoTNPLOTNTEG TOUC OTIC XPNUOTOTILOTWTIKEC AyOPES, aveEAPTNTA QO
TO av £xouv AaBeL adsla amo £va KpATog -UEAOG KAT' edappoyr TNG EVWOLAKNG VOUoBeaiag i av £xouv
AdBel adela | UTIOKELWVTAL OTOUG KOVOVEC KPATOUC - UEAOUG Xwplc avadopd oes Odnyia 1 eival
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ETUXELPNOELG TTOU £XouV AdPelL adela i UTIOKELWVTAL OTLG PUBULoELS TplTNG Xwpac. OL ETUXELPNOELC AUTEC
elval KUplwg MOTWTIKA WpUHATA, EMXELPAOELG EMeVEUOEWY , AAAQ XPNUATOTILOTWTLKA L6pUOTA TIOU
€xouv AAPel adela Asttoupyiag r UTIOKEWVTAL 0 puBUioelg, aodAALOTIKEG ETIXELPNOELS, opyaviopol
oUM\OYLKWV emevOUOEWV Kol ol £Talpleg Slaxelploewg Toug, ouvtafloSoTIKA TapElo KOl oL ETALPLlEC
Slaxelpiloswe toug, SLATIPAYUOTEUTEG O XPNHUATLOTAPLA EUTTIOPEUUATWY KOL cuvadwy TOPpAywWywy,
OVWVUUEC, ETALPLEG emMevOUOeWV Xaptodpulakiou kot Aot Beopikol emevOUTEG.

OL €BvikéG Kal TeplpepelakEC KUPBEPVNOELS, CUMUMEPAAUBAVOUEVWY TWV SNUOCWY GOopEWV TIOU
Slaxelpilovral to dnNUoacLo XpEog ae €BVIKO 1) mepldpepelako eminedo, KeVIpLKEG Tparmeleg, SleBveig Kal
umepebvikol opyaviopol, onwg n Maykoéouia Tpanela, To AleBvég Noptopoatiko Tapeio, n Eupwmnaikn
Kevtpikn Tpamela kat n Eupwnaikn Tpanelo Emevbuoewv.

AMol Beopikol Neldarteg, Twv omoiwv KUpla SpactnplotnTa eival n emévéuon oe XpNUOTOTMIOTWTILKA
Méaoa, cupneplAauBavoUéVwY OVIOTHTWY TTOU £XOUV OTTIOKAELOTIKO OKOTO TNV TITAomoinon otolxelwv
EVEPYNTLKOU 1] AAAEC XPNHUATOSOTIKEG CUVAAAAYEG.

MeyAAEG ETILXELPNOELS, OL OTIOLEC TTANPOUV OE ATtoLKA Bdon TouAdytotov SUo amd ta akoAouBa KpLTipla
pey£Boug:

1. 20volo LoohoylopoU: Eupw 20.000.000

2. KaBapadg kUkAog epyaciwv: Eupw 40.000.000

3.'161a keddAata: Eupw 2.000.000

9.1.2 EnayyeApatieg Neldreg kat' emhoyn: Elvat ot MeAdteg mou av kat Sev mAnpoUV Ta KPLTrpLa TOU
Nopou yla va xapaktnplotolv EmayyeApatieg, {ntolv TNV Katnyoplomoinon w¢ EmayyeApatiec. H
Etaupla, SUvatal katomv AP ewg Kot afLoAoynoews eyypadou altiUatog Tou MNeAdTn, vo avILeTWITileL
gvav MNeldtn wg Emayyelpatia epodoov amodexOel oxetikd £yypado, atttoAoynuévo aitnpd tou.

Amo tn oxetkn duvatotnta efalpouvrtol 6gol MNehdteg Bewpouvtal «EmayyeApatieg MeAdTeg ek TOU
Nopou», MepAaUBAVOUEVWV OUWE TWV SNUOCIWY OopEWY, TWV aAPXWV TOTILKAG autodloiknong, Twv
SNUWV KOL TWV LBLWTWVY EMEVOUTWY ATOULKA.

Ot ev Aoyw EmayyeApatieg Nehdteg kat' emthoynv Toug dev Bewpeital OTL €X0UV yvwon ThG ayopag Kal
nelpa avaAoyn pe ekelvn Twv mehatwy ou Bewpouvtal «EmayyeApatieg MeAdteg ek Tou vOUOU» €lTe yLa
OAEC £lTe yLO OPLOPEVEG EMEVOUTIKEC UTtNPEDieg A/KaL Xpnpatomtotwtikd Méoa. O MeAdtng o onoiog £xel
katnyoplomotlnBel wg 16wtng kal emBupel va avtipetwriotel wg EmayyeApatiog duvatal maviwe va
napattnBel and tnv mpootacio MoU Tou TapPEXETal, cUpdwva Ue tn Sladikaolo mou opiletal oto
Mapaptnua Il tou Nopou, ebdoov yivel Sektd to aitnud tou amd tnv Etatpio. Mo tv amodoyn tou
OXETIKOU altrpatog n Etatpia afloloyel tnv e€eibikevon, tnv eumelpia, TIC yVWOEeLS Kal TV ¢dUon TwV
oXe8LalOUEVWVY UTINPECLWVY TIPOKELEVOU Vo aflohoynoel otn cuvéxela os eUAoyo BaBud av o Mehdtng
glval kavog va AaBel povog tou emevOUTIKEG Ao ACELS KOL VA KOTAVONCEL TOUG KWVEUVOUG TIOU QUTEG
EVEXOULV.

JToug EmayyeApatieg MeAdteg Kal Twv SU0 AVWTEPW UTIOKATNYOPLWY TTAPEXETOL KATA TO NOUO UELWUEVO
eninedo npootaociag os oxéon e toug ISuwteg MeAdTteg.

9.2 I6wwteg MeAdteg: 16wwteg eival ol MeAdteg mou Sev aviAKkouv otnv katnyopla «EmayysApatieg
MeAdteg». OL I6wwteg Mehdreg amolapfavouv to uPnAotepo mpoPAcnopevo and tov Nopo emninedo
npootaciag os 0,TL adopd TNV MOPOXN EMEVOUTIKWY UTNPECLWY, TToU cuviotatal HeTall GAAwv otnv
Tapoxr avaAuTIKAG MAnpodopnong, Wote va eival o B€an va afloAoyouv i va Staxelpilovtal opOa Toug
KLv8UVoUG 0TOUG oTtoiloug ektiBevtal Kal vo AauBAvouv TEKUNPLWUEVEG EMEVOUTLKEG aMOPATELC.

9.3 EmuA&§iuol AvtioupBaliopevol: EmAé€ipol AvtioupBaidopevol Bewpouvtol oUWV HE TOV
NOUO, oL ETIXELPNOELG EMEVOUOEWY, TA TIOTWTIKA &pUHATA, Ol aoPaALOTIKEG eTaLPieg, ol Opyaviouol
JuMoyikwv Emevéioewv os Kivntég Afieg (OZEKA) kal ol etatpieg dlayxelpioewg toug, aAAoL opyaviopol
TOU XPNHUOTOTILOTWTIKOU TOUEQ TToU €xouv AdBelL adela Asttoupyioag i puBuilovrtal pe Baon to dikoto TG
Evwong 1 €6viko Sikalo kpAatoug HEAOUC, ol EBVIKEC KUPBEPVAOELC KAl OL OVTIOTOLXEC UTINPECIEC TOUG,
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oupmneplAappavopuévwy Twv Snudctwyv popewv mou Slaxelpilovtal To SnUocilo xpéog os eBViko eminedo,
OL KEVTPLKEG TPATElEC Kall oL uTtEPEBVIKOL Opyaviopol g 0,TL apopd LOVOV TIG ETEVOUTIKEG UTINPEGLEG TNG
AMPewe, SlaBLBaoewg Kal eKTEAECEWC EVTOAWV TOUG Kat T Stampaypdteuon ya idlo Aoyaplaoud. Ot
ErtAé€ipol AvtioupBaliopevol dev avtipetwrilovrol wg MeAdte¢ aAAd wG avTtloUUBaAAOUEVOL TNG
Etalpiag kat €xouv to xapnAotepo emninedo npootaciog tou Nopou.

9.4 Auvartotnta aAlayrg katnyopiog
KaBe Mehdtng €xeL to Sikalwpa va Introet eyypddws aAlayr TnG Katnyoplag otnv omola €xeL evrayOei
amno tnv Etalpia yla pia n mepLocOTEPEC CUYKEKPLUEVEG UTINPEGCLEG ] GUVAAAOYEG N YLO €Va ) TTEPLOCOTEPQ
€(6n mpoidvtwv 1 cuvoAlaywv, we eE¢nc:
AMayn katnyopioag amd EmayyeApatia MeAdtn oe ISwwtn MeAdtn, mou ouvemdyetol Petdfacn o€
kaBeotwe avénuévng npootaciag.
AMayn katnyoplog and Emé€iuo AvtioupBaliopevo os EmayyeApatio Nehatn n I6wwtn MeAdtn, mou
OUVETIAyeTOL peTdPoon o KaBeoTwe auénuévng npootaciog.
AMoayn katnyopiag amo ISwwtn Meldtn oe EmayyeApatio MeAdtn, mou cuvenmdystal petdfaocn os
KOBEOTWC UELWHEVNC TIpOOTOCIAG KAl E€XPTATAL A6 THV TTANPWON TwV Kpltnpiwv tou Mapaptiuotog I
Tou Nopou.
H Etatpio 8ev umoxpeoUtal va amodEXeTal MAVToTe To aitnua MNeAdtn tou yla aAlayn Katnyopiag.

10. NpoodLopLopnog Ayopag-ZToXou
10.1 Kataokeur XpnUotonmotwTikwv Mécwv

H Etawplo, Otav KOTOOKEUALEL XPNUOTOTIOTWTIKO MéEoo mpog mwAnon ot mehdteg mpoodlopilel ta
XOPOKTNPLOTIKA, T AVAYKEG KOIL TOUG EMEVOUTIKOUG 0TOXOUG TWV SUVNTIKWYV TIEAATWY, TTOoU £ival cuppatd e
TO XOPOKTNPLOTLKA TOU XpNUATOMOTWTLIKOU MéEoou (ayopd-otdxoc). NMpog To okomd auto, n Etatpia tnpel
KOTAAANAN Sladikacio €ykplong Twv XpnUOTOMIOTWTIKWY MEOwV Kol €MOVeEETAlEL O TAKTA XPOVLKA
Slootnuata Katd mOco TO KABe XpnUATOTIOTWIIKO MéEoo cuvexilel va €EUMNPETEL TIC OVAYKEG TNG
TPooSLOPLOPEVNG AYOPAG- OTOXOU.

H ayopd-otdxoc yLo XpNUATOTMOTWTLKA HECQ, Ta omola kataokevalovtal amnod tnv Etalpia, f yla ta onola n
Etalpia emEYEL TIG UTTOXPEWOELG TOU KOTOOKEVOOTH CUUGWVA UE TNV LloxUouaoa vopoBeoia avaptdatal, Omwe
ek@otote LoYVEL, oTnv LotooeAida tn¢ Etatpiag.

10.2 AudBeon XpnUaTomoTWTIKWY Mécwv
10.2.1 M'eviKA yLoL TNV ayopa — oToXo

H Etalpia, otav Slobtel (mwlel) | mpoodEpel 1 mpoTelvel XpNUATOMLOTWTIKA Méoa, ta omola dev
Kataokeualel n (6la, akOpA KoL av Ol KATOOKEUOOTEG Toug dev umayovtal otnv O8dnyia, Aappavel
EMOPKELG TIANPOdOpPleG OXETIKA HE AUTA ONMO TOUC KOTAOKEUOOTEC TOUC WOTE Va KATAVOel Ta
XOPOKTNPLOTIKA TwV XPNHUOTOTLOTWTIKWY MECWwV Kol TNG ayopag - oToXou. ALaBETEL, €MioNG EMOPKELG
puBuioelg mapakoAolBNONG TwWV MPOIOVIWY yLa va Stoodpaiilel OTL Ta TPOIOVTA KAl OL UTINPEGLEC TTOU
okomelEeL va SLaBEoel ) TPoodEPEL Elval CUUPBATA E TIG AVAYKEC, TO XAPOAKTNPLOTIKA KL TOUG OTOXOUC
HLOG TTPOOSLOpLOMEVNG ayopdc-oTtoxou. OL mAnpodopieg auteég sival Kuplwg Snuoola SLaBECLUEG Kot
propouv va AndBouv ur’ oYty epocov eival cadeig kal alomoteg kat Snoolevovtal 0 CUUUOpdwWan
pe Tic amattrjoelc tng NopoBeaiac.

H Etalpla e€etalel tig mAnpodopieg mou AapBAvel amd TOUG KATAOKEUAOTEC O GUVOUAOUO HE TIG
mAnpodopieg mou SLaBETeL ] CUAEYEL N (SLa yLa TOuG TTEAATEC TNG KAl KaBopileL TN oTpATNYLKA OlyOPAC-
otoXoU Kal Slavoung Twv Xpnuatomiotwtikwv Méowv. Edoocov n Etalpia evepyel 10600 WG
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KOTAOKEVOOTHG 000 Kol w¢ Slavouéag, anatteitat n afloAdynon tng ayopdg-otoXou HOvo yla th pia
dLotnta.

EdOoov 0 KATOOKEUAOTAG XPNUOTOTLOTWTIKOU Méoou dev £xel mpoodlopioel ayopd-otoxo, Tote n Etalpia
urtoxpeouTal N idla va Tpoadlopiloel TNV ayopa-0TOX0 ToU MPOCodEPOUEVOU XpNUATOTILOTWTIKOU MEoou
oUUPWVA UE TO OVWTEPW.

H Etatpia edpooov SLaBETEL TIG avayKaileg Tpog TouTo TAnpodopleg, HEPLUVA woTe va SlatiBevral otov
MeAdtn XpnUATOmMOTWTIKA MEoa yla ta omoia o MeAATNG aUTOG EUPLOKETAL EVTOC TNG TPOCSLOPLOUEVNG
0yOPAG-0TOXOU N EKTOC TNG APVNTLKNG AyopAC-0TOXOU.

Ma tv enitevén Tou kaAUtepou duvatol amoteAéopatog avadoplkd e TV Uoxpewaon tng Etalpiog va
evtagel Tov MeAATN 0€ CUYKEKPLUEVN OYOPA — OTOXO KABWE KaL VA EKTLUAOEL TN cupBatotnTa onmoloudnmote
XpNUATOTMLOTWTLKOU MEGOU HE TIG OVAYKEG, TA XOPAKTNPLOTIKA KOL TOUG OTOXOUG KABE MPoaSLopLopEVNC
ayopdg — otoxou, n Etalpio evepyel katd amoAutn SLAKPLTIKA EUXEPELX KAl O Kopia mepimtwon dgv
guBuvetal elte ywo tnv emthoyn n/Kat tov tPomo edappoyng Twv KpLtnpiwv évtaéng tou meldtn oe
Tipocdloplopévn ayopd — oOTOXo eite ylwa TNV ektipnon g oupPatdtntog | Un omoloudnmote
XpNUATOMOTWTIKOU MECOU UE CUYKEKPLUEVN TIPOCSLOPLOUEVN ayopd — GTOXO.

O MeAdtng oto mAaioclo ™G avwtépw OSlabdlkaciog evdEXeTal va €XeL TMePLOPLOPEVN TipocBaocn ota
erBupoUpeva XpnUatomotwtika Méoa.

10.3 E§aipeon yia T AqYPn ko Stafipfoon evioAwv

OLmAnpodopleg TOU CUYKEVTPWVEL N ETapla KATA TNV Tapoxr) TwV EMEVOUTIKWY UTNPESLWV TNE ARNYPNG Kat
SlaBiBaong evtoAwyv evlEXETAL va PNV TTApEXOUV TN duvatotnta SLevEPYELag TARPOUG EAEYXOU yLa TV
£vtaén tou MeAdtn oTNV ayopA-oTOX0 CUYKEKPLUEVOU SLaTIBéuevou XpnUaTomioTwtikol MEgou.

JTIC IEPUTTWOELG QUTEG, N Etalpla sv untoxpeoutal va evtaéel Tov NeAdTn otnv mPoodLlopLloUEVn oyopd-
0TOX0 Tou eV Adyw XpnUOTOMLoTWTIKoU MEgou Kal Tou yvwotomnolel pue ¥tabepd Mégo uévo tnv ayopd-
o100 KABe katnyopiag XpnUaTomoTwTkWwV MéEowv, NToL TIC  €lSIKOTEPEG TAPAUETPOUC TIOU
npocbLopilouv TNV CUYKEKPLUEVN ayopa-oToXo, wote o MNeAdtng va AdBeL yvwaon.

Eddoov, cuudwva pe to emevduTIKO TOu TIPpodiA, n avoxn MeAdtn otov kivbuvo anwAelag kepalaiou eival
pundevikn, n Etatpio dev evtdooel tov MNeldtn og Kaplo ayopd-otoxo.

11. A§loAdynon Zuppatdotnrag kot KataAAnAdtntag Kot E§aipécelg

H Etalpio, TPOKELUEVOU VOl EKTLUNOEL KATA TTOGO N OKOTIOUEVN EMEVOUTIKY UTtnpeaia f To mpolov A éva
TIAKETO UTINPECLWY 1 TPoilovtwy evbeikvutal yla tov MeAadtn, {ntd mAnpodopieg, petafl AAAwy, yla Th
YVWON KaL TNV TE(PA TOU OTOV EMEVSUTLKO TOUEQ OE OXECH |LE TOV CUYKEKPLUEVO TUTIO POOHEPOLIEVOU N
altoupevou mpoidvtog N umnpeciag (afloAoynon oupBatdtntag). IKOmOC, €MOPEVWS, TOU €AEYXOU
ouppatotnTag eivat n KaAUTePN €€UTINPETNON TWV CUUDEPOVTWY Tou MeAdTn.

H Etaipia Stevepyel €éheyxo ocuppatotntag otav Sltabetel otov Nehdtn pepidia opyaviopuwy GUAAOYLKWY
enevdloewy, eKTOG, av n dlabeon yivetal katomv mpwtoBouAiog tou Kat adol o MeAdtng £xeL Nén
evnuepwBel otL n Etalpla dev umoypeoutal va Sievepynoel £Aeyxo cuppatotntag, cupudwva PE TA
TIAPOKATW.

H Etalpia Stevepyel €éheyxo ocupBatotntog otav mapexetl thv Ynnpeoia AqPng kot AtaBipaong Evtodwv
oe NoAumAoka Xpnuatomniotwtikd Méoa ] omote aAAote amnatteital and tn NopoBeaia.

Juykekplpéva: n Etalpla €xel evnuepwoel tov MeAdtn, ylwa TIG MpoUmoBEoelg uno TIC omoleg Oev
uTtoxpeoUTaL Vo 0§LOAOYAOEL TNV KATAAANAOTNTA TOU TPOOhEPOUEVOU XPNUATOTLOTWTLIKOU MEGOU 1) TNG
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TIAPEXOUEVNG UTINPECLAG KOl OTL OTNV TepUMTwon auth, o MeAdtng dev KaAUTITETOL Ao TV avtioTtolyn
T(POOTAOCIO TIOU TIAPEXOUV OL OXETIKOL KAVOVEG €TayyeAUATIKAG ocupmeplpopdg. Emiong n Etalpila
OULHOPDWVETAL e TIC TPOPAETOPEVEG Ao To ApBpo 23 Tou NOUOU UTOXPEWOELS TNG Kol epapUolel
MoAltikn Atoduyng ZUykpouong ZUpdEPOVTWV.

Me Baon ta mapandvw, n Etatpio dev Ba Sievepyet EéAeyxo Zupatotntag, ftol, Sev Ba {nTtd amo tov MNeldtn
) tov SuvnTiko NeAatn va mapéxel TANPodOPIEG OXETIKA E TG YVWOELG KOL TNV EUTTELPLO TOU OTOV EMEVOUTIKO
TOUEQ TIOU OXETIETAL HE TOV TUTO TPOIOVTOG WOTE va SLATILOTWOEL OV TO TPOIOV 1 N TN CUYKEKPLUEVN
Katnyopia tou mpoadepopevou 1 INToUEVOU XPNUATOTILOTWTIKOU HECOU 1) UTNPEGiag, TPOG TO OKOTO TNG
KoAUTEPNG €umnpETNoNG Twv cupdepdvTwy Tou Mehatn (afloAdynon cuppatotnrag).

O NeAdtng odeilel va SnAwvel pe akpifela, ehkpivela kot TANPOTNTA Ta otolxela kal mAnpodopieg mou
{ntolvTal PE TO OXETIKO Epwtnuoatoldylo. To EpwtnuatoAoylo emikatpornoleital and tov MeAdatn otav
OUVTPEXEL EPIMTWON PETABOANG TWV OTOLXELWV TToU SnAwvovTal.

O Mehdtng evnuepwvetal amod thv Etalpia yia tnv KataAAnAotnta | pn thg oxedlalopevng mevSUTIKAG
UTINPEGLOC 1) TOU XPNUATOTILOTWTLKOU HETOU, He BAon TG TAnpodopieg mou £6wae KOTA TN CUUTARPWGN TOU
EpwtnuoatoAoyiou.

TNV MePIMTWOoN VOULKOU TPOoWIoU N opadag MeAATWY, N yvwon Kal n eunelpia kpivetal pe Bdon to
OTOTEAECUA TOU €pWTINUATOAOYiOU CUMPBATOTNTAC TOU EKMPOCWTIOU TOU VOULKOU TIPOCWIOU 1 TOou
EKTIPOCWIIOU TNG OLASAG TTOU Xopnyel TNV eVIOAR, KATA epinmtwon.
Otav mpoKeLTaL yla TTOKETO UTINPECLWY 1 TPOLOVIWY, Katd TNV afloAdynon tng cuppatotntag s€etdletal
KOTA TTOGO TO GUVOALKO TIAKETO £ival ev&edelyévo yia tov Nehatn.

Ye nepimtwon mou n Etatpia kpivel 0t n oxedlaldpevn emevOUTIKA UTINPEGLA ] TO XPNUOTOTILOTWTIKO HEGO
Sev elvat katdAAnAo yia tov MeAdtn Tov Posldomnolel OXeTIKA. H tposldomoinon Umopel va mapEXETaL O

TUTIOTIOLNUEVN HoPdN).

Av o MeAatng dev nmapacyel TG MAnpodopieg mou {ntouvtal pe Bdon 1o Epwtnuatoldoylo i av mopAacyel
avemapkei¢ mAnpodopieg, n Etalpia tov mpoeldomnolel ot dev eivol oe B€on va Kpivel Katd mOGO n
OKOTIOUEVN ETEVOUTIKN UTtNPEeaia ) tpoiov eival evdedetlypéva yu' autov. H mpoeldonoinon autr unmopei va
TIPEXETAL OE TUTIOTIOLNUEVN Hopd).

Eldka ot 6,TL adopd toug Emayyehpatieg Meddteg n Etatpia Oswpel OTL ylo ta poiovTa, Tig cuVaAAyEG Kal
TIG UTINPECLEC Yo TIC omoieg €xouv evtaxBel otnv katnyopia autr, Slabétouv To amattovpevo eninedo
Telpag Kal YVWOEWV ylol va KATOVONROOUV TOUG KLWSUVOUG TIOU GUVETIAYOVTOL OL eV AOYW EMEVSUTLKEC
UTUNPEOLEG.

11.1.1. E€aipeon anod Tnv unoxpewon eAEyXou ocupfatotnrag
H Etalpla dev_umoypeoUtal va Sievepyei €heyxo ocuppatotntag, £hpOCOV Ol TOPEXOUEVEG EMEVOUTIKEG

UTINPECLEC ouvioTavtal amokAsloTIKwe otn AnWn Kat dwofifacn evtoAwv Kol TTANPOUVTOL CWPEUTLKA OL
akOAouBeg mpolmoBéoelg:

1. H Ynnpeola adopd Mn MoAUmAoka XpnUOATOTMIOTWTIKA MéEoa, Omwg, €VOEIKTIKA, i) UETOXEC,
ELONYMUEVEG yLa Slampaypateuon og puBL{OMEVN ayopd 1 o€ LloodUvaN ayopd TPitng Xwpag I os
MMA, edpbdoov TMPOKELTAL Yl UETOXEC ETAPLWY, UE TNV €€aipecn Twv HETOXWV OPYAVIOUWV
oUAAoyLKwVY emtevdloewv Tou Sev eival OZEKA Kol LETOXWV, OL OTIOLEG EVOWUATWVOUV TTOPAywYa, ii)
opohoyle¢ 1 AAAeC POpdEG TITAOTOLNUEVOU XPEOUG, ELONYUEVEG TPOG OlAMPOYUATEUCH OF
puBULOUEVN ayopd i o€ Looduvapn ayopd Tpitng xwpag, i oe NMMA, pe tnv efaipeon ekeivwv mou
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EVOWUOTWVOUV Tapaywya 1 €(ouv SoUEG TTou KaBlotouv SUoKoAn yla Tov MeAdtn Thv Katavonon
Tou cuvadolg Kwvdlvou, iii) péoa xpnuatayopdc, He tnv efalpecn eKElVWV TIOU EVOWHATWVOUV
napaywya 1 £xouv SoUEG TTOU KaBLoToUV TV Katavonaon Tou cuvadoUg KivdUvou SUCKOAN yLa Tov
MeAdtn, iv) petoxec n pepibia oe OIEKA pe tnv e€aipeon twv Sounuévwyv OIEKA mou avadépovrtal
oto B' edadio tng mapaypddou 1 tou dpbpou 36 tou Kavoviopov (EE) aptB. 583/2010, v) Sopunuevec
KataBgoelg, pe tnv e€aipeon ekeivwv Tou €xouv SopEg ou kaBlotolv UoKoAN yia tov NeAdtn tnv
KaTavonon tou KvdUvVou wg pog TV armodoaon I To KOoTog tng €060V amo To POoioV MPLV amo T
ANé€n tou, vi) GAAa P TIOAUTIAOKO XPNUOTOTILOTWTLKA PETQL.

2. HYnnpeoia napéxetal KaTomv npwrtofouAiag tou MeAdtn ) tou duvnTtikou NeAadtn.

3. O Nehatng n duvntikog Meldtng €xel evnuepwBel cadwe OTL KOTA TNV TAPOXN TNG €V AOYW
unnpeotag, n Etawpia dev umoxpeovtal va afloAoynoel TNV KATaAANAGTNTA TOU TPOoohEPOUEVOU
XPNUOTOMLOTWTLKOU HECOU N TNG MAPEXOUEVNG UTINPEGCLAG KAl OTL EMOPEVWCE O 1810¢ v KOAUTITETAL
OO TNV AVTLOTOLYXN TPOCTACI TIOU TOPEXOUV OL OXETLKOL KAVOVEG EMAYYEAUATIKNG CUUTTEPLDOPAC.
H mpoelSomoinon auth Unopel va mapéxetal o€ Tumonotnuévn popdn.

4. HEtawpia cuppopdwvetal pe Tig mpoPAemnopeveg and to dpBpo 23 tou NOOU UTIOXPEWOCELC TOU Ttepl
Beomioewg Kal edpappoyng MOATIKAG anoduynG cUYKPOUOoEWS cUUPEPOVTWY, TIOU TtepLypadeTaL
KOTWTEPW.

5. H mapoxn t¢ unnpeoiag 6ev cuvodeletal and miotwon yia tn Tuvallayr] ota XpnUATOMIOTWTLKA
Méoa.

11.2 A§loAdynon KataAAnAotntag katda tnv napoxn Emevéutikwv ZuppfouAwv

Kata tnv mapoyn Emevéutikwyv JupBoulwv n Etalpia, yla va eKTLUACEL TRV KATAAANAOTNTA TWV UTINPECLWY
{nTtd MAnpodopieG OXETIKA UE TIC YVWOELG KL TNV eUMEeLpia Tou MeAATn otov emevOUTIKO TOPEA avadopLka
LE TOV OUYKEKPLUEVO TUTIO TMPOIOVIOG Kol TNG UMNPEciag Tou Tou TapEXeTal, KoBwg KoL HE TN
XPNHUOTOOLKOVOULKY) TOU KOTAOTOOH, MEPAaBOVOUEVNG KOL TNG SuvaATOTNTAG TOU va UTIOOoTEL {NULEG, KABWG
KOlL TOUG €TEVOUTIKOUE TOU 0TOXoU (€Aeyxog kataAAnAdtntag). Auvapel tng mAnpodopnong AUTnG, ToU o
MeAdtnc umoxpeoUTaL VO TTOPACYEL, LECW CUUTIANPWONG EpwtnuatoAoyiou, n Etatpia ekTipud To emevOUTIKO
nipodiA, TNV LKavotnNTd tou MeAATN va KATOVOROEL TOUG KLVSUVOUC TNG cUVOAAAYNC Kol TTapEXEL UTtNPEDieC
Tlou Kpivovtal KatdAAnAeg oUudwva pe to eminedo avoxngotov kivbuvol tn Suvatotnta tou Mehdtn va
umootel {NULEC. IKOTOC, EMOUEVWC, TOU eAéyyou KataAAnAotntag eival n kallutepn e€umnpétnon twv
oupdepOVIWY TOU MeAatn.

OLmapexopeveg amno tov Mehatn mAnpodopieg ouviotavral L6iwg o TANPodopleg OXETIKA UE TNV OLKOVOLLKN
Kotaotaon tou MeAdTn, OXETIKA LE TNV TINYH KAl TO UYPOG TWV TAKTIKWY TOU ELCOSNUATWY, TO TTEPLOUCLAKA
Tou otolxeia, mephapBoavopévwy Twv peuotwy Stabeoipwy, TG emevSUOELS KOl TA 0KivNTA TOou, KaBWE Kal
OXETIKA HE TIC TOKTLKEC XPNHUOTOOLKOVOULIKEG TOU UTIOXPEWOELC. 2TIC MANpPodOopleC OXETIKA HE TOUC
enevbuTikol¢ otdyoug mepthapfavovtal, KoTd nmepimtwaon, mTANPodOopPIleg OXETIKA HE TO XPOVIKO Sldotnpa
Katd to omoio o MNeldtng emtBupel va SloKpaTOEL TV €Mévduon, TIC IPOTLUACELS TOU 60oov adopd thv
avaAnyn kwduvou, to mpodil KvdUvou Kal Toug okomou¢ TG emévduong. e nepimtwon opadag Gucotkwy
TIPOCWNWY, 0 €Aeyxog Slevepyeitol 0To MPOCWTIO TOU TPWTOU SLKALOUXOU, €KTOGC £av ouudwvnBel kATt
Sladopetikd otn IUpPaOh. e MEPIMTWON VOULKOU TIPOOWIOU, 0 €AEYXOG TNG YVWOoNG Kal gumelplag
Slevepyeital 0To MTPOCWIO TOU EKMPOCWTIOU Tou e€ouctodoteital va Slevepyel TG cuvOAAAYEG, eVw oL
€MevOUTIKOL OTOXOL KAL N OLKOVOWULKA KATAOTAGCN OTO TMPOOWIO TOU VOMLKOU Tpoowrou. OL mAnpodopleg
EVOEXETAL VA EMLKOLPOTIOLOUVTAL AVA TAKTA XPOVIKA Slaotiuota, avaioya pe To MPodid KwdUuvVwvY Tou
ekaotote MeAATn Kol To €(60C TWV TPOTEWVOUEVWY XPNUOTOTILOTWTIKWY MECWY. Ol EMKOLPOTIOLNUEVEC
nAnpodopieg evdéxetal va odnynoouv os allayr] Tou enevdUTIKOU TIPodiA.

Katd tnv mapoyn unnpeolwy eNevOUTIKWY cUBOUVAWVY Tou mepthapBdvouv arlayn emevbUuoewy, eite HEow
TIWANONG eVOG LECOU Kl ayopag evOg AANOU elTe LECW AOKNONG TOU SIKALWUOTOG ANy G O OXECN UE €va
umapxov Héao, n Etatpia culéyel T avaykaieg mAnpodopieg mou adopolV TIG UTIAPXOUOTEC EMEVOUOELC KL
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TLG VEEG TIPOTELVOUEVEC eMeVOUOELC Kol Sle€dyel avaAluon Tou KOOTOUC Kal Tou odpEAoug TG alayng, wote
VoL TTPOKUTITEL OTL T 0pEAN TG aAAayng elval peyadUTepa amo to kootoc. H Etatpia Sikatovtatl va Baciletal
otnv mAnpodopia mou mapéxeL o MeAATNG, KTOC av yvwplle 1 0delle va yvwpilel 0TL n MAnpododpnon avtn
elval mpodavwe mapwynuévn, avakpLpng n eAAAG.

Edooov mapéxeTal MAKETO UTNPECLWV N TTpoloviwy, N Etatpia StacdaAilel WoTe TO CUVOALKO TTOKETO va gival
KatdAAnAo ylo tov MeAdtn.

O Neldtng odeilel va mapéxel mAnpodopieg MANPELS, akpLBElC KL Un MOPAMAQVNTIKEG KAl UTIOXPEOUTOL VO
yvwotorolel otnyv Etatpia kdBe petaBoln twv mAnpodoplwv autwv Kabwc Kat kaBe mpocbetn mAnpodopia.
Eav &ev mopéxel tnv amattovpevn minpoddpnon, n Etawpia Sev eival os Béon va KPILVEL KATA OO0V N
enevOUTIKN untnpeoia f mpoidv sivat katdAAnAo kat Sev Ba mapdcyeL otov MeAdtn eMeVSUTIKEC UTNPECIEG N
XPNUOTOMIOTWTIKA péoa. Emiong, edv n Etaipia kpivel, Baoet tng Stabéoipng mAnpodopnaong, OTL Kapla and
TLG UTINPEGLEG N} KOWVEVA ATIO TAL XPNUOATOTILOTWTIKA pPéoa eV gival KatdAAnAa, Sev Ba mapAcyeL EMEVOUTIKEG
UTINPEOLEC N} XPNUATOTILOTWTLKA HECA Kot Sev Ba mpaypatonol)osl cuvalhayn).

H Etaipia edlotd tnv mpoooxn OtL oL mAnpodopieg mou nepthapPfavovtal otnv EkBeon KatalAnAdtntag
evOEXETAL VA amalTouV amo tov MeAdtn va avalnThoel pLo TeEpLodIKN emaveEETacn Twv pubuioswv.

11.2.1 EWdwkn} pUOON ya TRV EkBeon KataAAnAotntag o€ nepintwon 18wtn NeAdatn

H Etatpia mpLv amo TV KATapTion tg, OXETIKAG UE TN olotaon, ZuvaAlayng os 16wwtn Neldtn, mopExel os
Y1taBepd Méoo otov MNeldtn «ExkBeon KataAAnAdtntagy, n omolia meplapfBavel ek AnAwon («AnAwon
KataAAnAotntag»), e tnv omnola mpooblopilovral elIkwG ol apaocyebelosg EMevOUTIKEG ZUUBOUAEC KalL O
TPOTOG LE TOV OTIOL0 AUTEC OVTATIOKPIVOVTAL OTLG TIPOTLUNOELG, TOUG OTOXOUG KAl Ta AOLTIA XAPAKTNPLOTIKA
tou Mehdtn. H EkBeon/AnAwon KataAAnAotntag mepléxel, £l8IKOTEpA, Teplypadr TNG TOPEXOUEVNG
EmevluTIKAG ZUUBOUANG KoL TOU TPOTOU LE TOV OMOLO N TMAPEXOUEVN TpOTaon £lval KAtaAAnAn yla tov
MeAdtn, mepAaPOVOUEVOU TOU TPOMOU WE TOV OTMOI0 LKAVOTOLEL TOUC OTOXOoUG Tou [MeAdtTn Kal TLg
TIPOCWTTLKEC TIEPLOTACELC OE OXECN UE TNV QUTOUHEVN €MeVOUTIKA SLAPKELQ, TN YVWON KAl TNV EUTIELPLA TOU
MeAdtn, tTn otacn tou MNehdtn mpog Toug KvdUvoug Kal tn duvatotnta {nuiog.

Av n ocupdwvia yia ayopd n mMwAnon XpnUOATOMOTWIWKOU Méoou €xel ouvadBel pe xprnon pHéoou
ETUKOWVWVIAG €€ AMOOTACEWC, TIOU SEV EMITPEMEL TNV €K TWV TPOTEPWY Tapoxr tng EkBeon KataAAnAdtntag,
n Etawpia mapéxel tnv éyypadn ExkBeon KataAAnAdotntog os Itabepd MEco, apéowg UMOALG o MeAdtng
SeopevBel pe omoladnmote cupdwvia, ehpdcov mMAnpouvtal oL akolouBec mpolmoBEosl: a) n Etatpia éxet
npoodépel otov MNeldtn tn Suvatdtnta va kabuotepriost tn IuvaAloyh, TPOKELUEVOU vo AdPel
niponyoupévwe tnv EkBeon KataAAnAotntag kat B) o Mehdtng £xel cuykatateBel va tnv mapaldfel, xwpic
adKkaloAoyntn kabuaotépnaon, KLETA TNV OAOKARPWGN TN ZuvaAlayng.

H Etatpia &ev Ba aflohoyel meplobika tnv EkBeon KataAAnAotntog, mapd pévov epocov o MeAdtng Tto
{NTNOEL PNTWC, LE TO HEOA ETILKOWVWVIAG TNG ZUMBaoNG kot n Etatpia to amodexbel.

T

H Etalpia Ba afloloyel meplodika tnv EkBeon KataAlnAdtntag, cUpdwva pe ta opl{opeva oto Evtumo
Mpoouppatikng Evnuépwong. 2to mAalolo auto, n Etaipia epapuolel emapkeic MOATIKEG Kot Sladikaoieg,
T(pOKELUEVOU va SlachaAilel OTL katavoel tn ¢Uon, Ta XAPAKTNPLOTIKA, TEPIAAUPAVOUEVOU TOU KOGTOUC Kall
TWV KWWOUVWV TWV EMEVOUTIKWY UTINPECLWY KOL TwV XPNUATOMIOTWTLIKWY MEowV Tou eMIAEyovTaL Lo TOV
MeAdtn, kat afloloyel, AapBdavovtag umton to KOOTOG Kal TNV TOAUTIAOKOTNTA, €AV LOOSUVOEG EMEVOUTIKEG
UTINPECLEC I XPNUATOTILOTWTIKA MEoa mopoUV val LKavoToLtjoouv to podiA tou MNelatn.
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Otav n Etatpia mopexel meplodikn afloAdoynon tng KataAAnAotntag, enavefetalel TNV KATAAANAOTNTA TWV
T(POTACEWVY, TOUAAXLOTOV £TNOLWG, e OKOTIO TN BeATiwon Twv mapexopévwy Tpog Tov MNeAdtn unnpeotlwy. H
ouxXVOTNTA TNG a€LOAGYNONG QUTHG auEAveTal avaioya pe To TPodiA kivdUvwy Tou Mehdtn Kkat To £(6o¢ Twv
TIPOTEWVOUEVWV XPNUOTOTILOTWTIKWY MEowv.

Kata tnv meplodikn afloAdynon tng KataAAnAdTNTaG TWV TTPOTACEWY, TTOU TtapExovtal and tnv Etalpia,
yvwoTtormnololvTal Ta okoAouBa: a) n cuxvoTnTa Kol To EUPOC TNG EPLOSLKNC aLoAOYNOoNG KaTtaAAnAoTnTag
Kall, Katd mepintwon, ol cuvlnkeg Tou emtBaAAouv tnv amnaitnon afloAoynong, B) o Babuodg katd tov omnoio
ol mAnpodopiec mou cuAEXBnKav mponyoupévwe Ba amoteAécouv avTIKElpevo emavaéloAoynoswg, y) o
tpoénog pe tov omoio Ba yvwotomownBel otov MMeAdTn TUXOV EMLKOLPOTIOINUEVN TPOTAOH Kald)
ETUKALPOTIOLNUEVN SAAWGCN CXETIKA LLE TOV TPOTIO LLE TOV OTIOL0 N EMEVEUGN AVTOMOKPIVETAL OTLG TIPOTLUNOELC,
TOUG OTOXOUG KOl TAL AOLTTAL XapaKTNPLOTLKA ToU MeAdtn.

OL PETOYEVECTEPEG EKBECELG PETA TNV TTAPOXN TNG APXLKAC UTNPECLAG UMopoUV va KAAUTTTOUV UOVOV TLC
S510pOPOTIOLAOELS OTIC OXETIKEG UTNPECLEG A XpNUATOTLOTWTIKA MEoa Kal/fj 0T ouvOrKeg Tou TEAATN Kot
va LNV emavolapBAavouy OAEG TIC AEMTTOUEPELEG TNG TPWTNG €kBeaNC.

11.2.2 Edk) pUOLON yLa Tov €AeyXo KataAAnAdtntag o nepintwon EnayyeApatia MeAdtn
Qc EmayyeApoatiag, o Mehdtng tekpaipetal otL Slabétel To amattolevo eninedo nMelpag Kol YWWOEWV yLa va
KOTAVONOEL TOUC KLYEUVOUG TTOU OXETI{OVTaL UE TIG TTAPEXOUEVEG YIINPECIEG KOl TAL XPNUATOTILOTWTLKA HEDQ,
OMw¢ opiotnkayv pe Bdon to EpwtnUatoAoyLo yla Tov Tpocdloplopd tou Emevdutikol Mpodil.

Q¢ EmayyeApatiag MeAdtng ek tou NOpou, tekpaipetal 0tL o Nehdtng eival o B£on amo olkovoukn anoyn
va avaldBel kaBe oxetikd emevdUTIKO Kivouvo oludwva HE TOUuG €MeVOUTIKOUG TOU OTOXOUG, OTWG
oplotnkav pe Baon to EpwtnuatoAdylo yia tov mpocsdloplopnd tou Emevdutikol MpodiA.

11.2.3 H Etaupia Statnpel apyxeio twv nmapexopevwy otov Neldtn enevéutikwy cupBoulwy kol EkBéoewy
KataAAnAoTnTag, aKOMa Kal av auTtég Sev odnynoav o ZuvalhayEg oupdwva pe tn NopoBeoia, kabwg kat
TwV TUXOV Neplodikwv EkBéocewv KataAAnAotntag, ehOoov CUVTPEXEL TEpIMTWON.

12. Napoxn Mn Ave&dptntwv Emevéutikwv ZupBoulwv

H Etatpia mopéxel otov MeAdtn pn avefdptnteg emevOUTIKEG CUUPBOUAEC cUpdwva pe To NOPOo Kal thv
Keipevn NopoBeoia, wote b8ev £€xel umoxpéwon va afloAoynoel €vo emopkwg egupl  daoua
XPNUOTOMIOTWTIKWY MECWY TIOU SlatiBevtal otnv ayopd Kal Ta Omola TPEMEL va €ival EMAPKWG
S10pOPETIKA W TTPOG TOV TUTIO KAl TOUG EKSOTEC TOUC H TOUG TTAPOXOUC TWV TIPOIOVTWV.

H Etalpio meplopiletol ota XpNUATOMIOTWTIKA Héoa Tou ekSibovtal i mapéxovial amod tnv dta tnv
Etatpia i amo ovtotnteg mou cuvSEovTal e oTeVoUC SeopoU¢ e TNV ETalpia 1 and GAAEC OVIOTNTEC UE
TLG omoleg n Etalplo XL OTEVEG VOULKEG 1) OLKOVOULKEG OXEOELS, oUbWVA pE Ta opl{opeva oto Evtumo
Mpoouppatikng Evnuépwong.

H Etalpia dUvatat va Aapfavet Avtimapoxég, oupdwva pe ta oplopeva otn NopoBeoia kal oto apBpo
TOU TOpOVTOC. ITNV Mepintwon auth, n Etatpia yvwotonolel tig Avimapox£g pall pe tig NpounBeleg, mpv
amno kaBe Tuvaliayn, kaBwg koL meplodikd, cUUdwva LE T opl{OUEVA OTO WG Avw ApBpo Kal oto Evtumo
Mpoouppatikng Evnuépwaonc.

‘H EOOZON ZYNTPEXEI MEPINTQXH ANEZAPTHTHZ 2YMBOYAHZ

Napoxn enevéuTIKWV cUUBOVAWY Ot avefaptntn Bdaon

H Etatpio Ba mapexet otov Mehdtn enevOUTIKEG CUMPBOUAEG oe avefdptntn Baon, dnAadn, Ba afloloyel Eva
ETOPKWE ELVPLU Ao XpNUATOTLOTWTIKWY MEowv Tou eivat StaBéoo otV ayopd Kol Ta omoia sivatl
ETOPKWE SLAPOPETIKA WC TPOC TOV TUTO KOl TOUG EKOOTEG, KATAOKEVOOTEG ] SLAVOUELG TOUG, WOTE va
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e€aodaliletal OtL pmopoLV va entteuxBolv oL TPoadloplopévol emevSUTIKOL oTtoxoL Tou MeAATN VoG piog
TPOOSLOPLOUEVNG BETIKAC ayopAs — OTOXOU I EKTOC HIAG ApVNTIKAG ayopdc — OTOXOU, cUUdwva HE Ta
opL{OHEVA OXETLKWE, oto Evtumo Mpoouupatikng Evnuépwonc.

3710 mMAaiolo auto, n Etatpla Sev neplopiletal oto XPNUATOMIOTWTIKA LECO TToU kSidovtal ) mapExovtal: i)
amod v 8La tnv Etatpla A amoé ovtotnteg mou cuvdEovTal e oTevolg SeoUoUC Pe TNy Etatpla A ii) amd aAleg
OVTOTNTEG UE TIC omoleg n Etatpla €xeL TOOO OTEVEG VOLUKEG 1] OLKOVOUIKEG OXEOELG, WOTE VA UTIAPXEL O
Kiv&uvog amopdkpuveng amno tnv aveéaptnoio Katd tnv mopoxn Twv cUUPBOUAWV.

H Etaipia Sev amodéxetal kat Sev mapakpatel apoBEg, mpopunBeleg | GAAQ XpNUOTIKA ) LN XPNUOTIKA 0dEAN
TIou KatoBAaAAovral 1) mapéxovtal armod Tpito f arnd MPOCWITO OV EVEPYEL yLa AoyapLooUO TPITou o oxéon
LE TNV TTaPOYXI TNG UTNPECLag Pog tov MeAdTn.

Onoleabnnote apolBég, mpounBeteg | GAAa XxpnUaTikd odEAN Tuxov katafAnBouv i mapacxebouv anod
OTIOLOVONTIOTE TPITO N ATO MPOCWTTO TIOU EVEPYEL YLa AOYyAPLOCUO TPITOU 08 oX€aon LE TIG YIINPEDIEG MOV
TIAPEXOVTAL OTOV €V AOYWw MEAATH, eMLOTpEdovTaL armo tnhv Etailpia otov MeAdtn, To cuvtopdteEpo duvato
HETA tn ARYPn Toug, cupdwva pe t oxetikn MoAttikn Tng Etatpiag Kal evnUepWVEL OXETIKA Tov MeAdTn,
HEOW TWV TIEPLOSLKWV EVNLEPWOEWV TOU.

'Hooovog onuaciag pn XpnHoTikd opEéAn mou evOEXeTaL va KaTaBaAAovTal 1) TtapEXovTaL amno Tpito N and
TIPOOWTIO TIOU €VEPYEL yla Aoyaplaod TPITOU O OXEON HE TNV TIAPOXN TG UTthpeaoiog mpog tov Mehdrn,
yvwaTtomnolouvtal atov NeAdtn amd tnv Etawpia mpLv amo tnv mapoxr TG OXETIKAG Yrinpeoiog.

Ta akoAouBa avayvwpilovtal w¢ amodektd nooovog onuaciag pun xpnuatika odpéAn: (a) mAnpodopieg n
UALKO TEKUNPLWONG OXETIKA LE €vVa XPNHUOATOTILOTWTLKO HECO A HLa eTtevSUTLKN UTthpeaoia, ta omola ivat
YEVIKAG PUOEWC N €EATOULKEUUEVO WOTE VO AVTLKATOTTPI{OUV TIG CUVONKEG EVOG UELOVWHEVOU TIEAATN,
(B) éyypado UALKG amo Tpito Tov avaTiBeTal Kot TANPWVETAL Ao ETALPLKO eKEATN 1 SuVNTKO eKSOTN yLa
va powBnoel pa véa €kdoon amod tnv etalpsia, 1 Otav n TpLtn EMXElpNOn €XEL OPLOTEL CUPBOTIKA Kol
TIANPWVETAL arto TOV KSOTN yLa TNV TApaywyr) Tou v AGyw UALKOU o Slapkr) Baon, und tnv npolnobeon
n oxéon va yvwotoroleital pe ocadrvela oto UALKO Kal To UALKO va esival Slabéoluo tautdoypova oe
omnotadnmnote AEMEY emiBupel va to AaBeL 1 oTo €upl KOO, (V) CUMHETOXN O€ OUVESPLA, OEULVAPLA KOl
OAAEG eKTIOLBEUTIKEG EKONAWOELG OXETIKA HE Ta OhEAN KOl TO XOPAKTNPLOTIKA €VOC GUYKEKPLUEVOU
XPNUOTOTLOTWTLKOU LECOU A JLOC eEMeVOUTLKNAG uTtnpeoiag, (8) dphotevia ebAoyng alag de minimis, OMwg
TPOPLUA KAl TIOTA KOTA T SLAPKELD PLOG ETIXELPNUATIKAG CUVAVTNONG 1 EVOG ouvedplou, ogpwvapiou 1
AAWV eKMalSEUTIKWY EKONAWCEWV Tou avadépovtal oto anpeio (y) kat (€) ala nocovog onuaciag pn
XPNHATIKA O0PEAN LKAVA va €VIOXUOOUV TNV TOLOTNTO TNG UTNPECLAG TTOU TOPEXETOL OE TEAATN KO,
AapBdavovtag umoyn To cUVOAKO UPoG¢ Twv O0PEAWV TIOU TIOPEXOVTOL OO MO ovioTnTa i opada
OVTOTNTWVY, £lvat eVAoya, avaloyka TETolag KAipakag kot ¢puong waote gival amniBavo va epmodilovv tn
OUUUOPdWaON UE TNV UTIoXPEWON TG ETalplag va evepyel pe tov BEATLOTO TPOTO yLa T CUUPEPOVTA TOU
TeAATN.

E®OZON 2YNTPEXEI MEPINTQZH

H mapoxn €peuvag amo tpitoug otnv Etalpia katd tnv mapoxn Emevdutikwv ZupBouiwy, dev Beswpeital
Avtuapoyn SLOtL MAnpwveToL Apeca amno tyv idla

H ETAIPIA AEN EITYATAI TO OETIKO ANOTEAEZMA TQN NAPEXOMENQN EMNENAYTIKQN 2YMBOYAQN.
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13.Evnuépwon tou MeAdTtn KOTA TV TAPOXH TG EMEVSUTLKAG UTtNPEOTiaG
13.1 EK TwV POTEPWV EVNHEPWON

13.1.1.1 Eyypado Baocwkwv MAnpodopiwv yia PRIIPs: Mpwv tnv mapoxn YMNPEOWWV O KCUOCKEUAOMEVAL
EMEVOUTIKA TIPOIOVTA yLla LOLWTEC eEMeVOUTEC KoL EMeVOUTIKA Tpoiovta Baollopeva og aodaAiion» fj «PRIIP»
OMwc¢ autd opilovral oto Evtuno Mpooupupatikng Evnuépwang, n Etalpia Ba mapadidel, Swpedv, TO GYETIKO
gyypado Baowwv mAnpodoplwv («KID»), cupudwva pe tnv NopoBeoia. To KID kataptiletal kal SnuooteVEeTal
amno tov ekdo6tn tou PRIIP otnv LotooeAida tou.

H unoxpéwon ¢ Etatpiag mpog mAnpoddpnon tou Meldtn e€avtAsital pe tnv mapddoon og AUTOV TOU
KID, cUpdwva pe tn NopoBeaia.

O Mehdtng odeirel va SlaBdoel mpooekTikd To KID Kat OAa To TUXOV CUVOSEUTLKA QUTOU EVTUTIAL KAL VA
urtoBaAet otnv Etatpio tuxov epwtrpata / {NTtrosL SLEUKPLVIOELS TTpLV TNV Katdption cuvaAlayrg i PRIIP.

H Etatpio Sev dépel kapia eublivn yla to neplexopevo tou KID, To omoio amAwe mapadidel otov MeAdtn,
oLudWVA PE TA TAPATIAVW.

Otav o Mehdtng £xel SNAWOEL OTA OTOLYELA ETKOLVWVIOC TOU Kal GUYKEKPLUEVN SlelBuUvVan NAEKTPOVIKOU
taxudpopeiov, Suvatal va cuvavéoel atn xopriynon tou KID péow otabepol péoou 1 pe amn éyypadn
unodelén (mephapBovopévng Tng NAEKTPOVIKNG) Tou Sladiktuakol tomou mou To KID elvat avnptnuévo.

I6lwg emi cuvaA\aywv ML TAPAYWYWV ELCNYUEVWY OTNV AYOpA IOpaywYywV Tou Xphuatiotnpiou ABnvwy,
n evnuépwon Ba Aappavetal amnod tv wotoceAida otou Xpnuatiotnpiov ABnvwv otnv omnoia to KID tou
Xpnuatiotnpiou ABnvwv elvat avnptnuévo.

Otav n Yrnnpeoia emti PRIIPs mapéxetol Ue HECO EMLKOWVWVIAG €€ AMOOTACEWS LETA Ao MPwWToBouAia Tou
MeAdtn, o omoiog eméle€e va OAOKANPWOEL TN cuvallayr HE HECO emKowwviag € amootdoswg, o€
Tieplmtwaon movu o 181og o MeAATNG emkOWVWVAOEL e SLKN ToU mpwTtoBoulia pe tnv Etatpia kat InTRosL va
Tou mapacyeBel Yninpeoia emni PRIIPs kal va oAokAnpwOel n oXeTik cuvaAAayn LE HECO EMIKOVWVIAC €€
OmooTtAoews, N Etawpia, evdééxetal va pnv duvatal va napadwoel to KID og otabepd péco mplv TNV
KOTApTIon tNg ouvaAlayng, aAAd va pmopel va to mapodwoel, OHECWE UETA TNV OAOKANPWON TNG
ouvallaync, xwplc adikaloAdyntn kabuotépnon.

Jtnv nepinmtwon autr), o NeAATnG £XEL TIG 0KOAOUBOEG eMAOYEC:

(1) NokaBuoteprnoeltn cuvallayn, Tpokelpuévou va AdBel kat va Stapdaocet to KID piv tThv oAokArnpwaon
NG cuvaAAayng

(2) Noa AdaBet to KID xwpig adkatoAoyntn kabuotépnan LETA TNV oOAOKARpwaon TnG cuvaAlayng, avti va
koBuotepnoel Tn cuvaAlayr) TPOKELPUEVOU va AABEL TpwTa Tto £yypado.

Otav ektehovvtol Stadoxikég cuvallayEg oxetikd pe To i8to PRIIP yia Aoyaploopd tou, o Neddtng, Aappavet
1o KID poévo otnv mpwtn cuvaAlayr, KAatd Ta mapandvw, Kabwe Kol otnv mpwtn cuvallayr UETA TtV
avaBewpnon tou KID.

13.1.2 NpouRBeLeg, KOOTN, avTutapoXEG: H Etalpio ywwoTOomoLEL K TwV TMPOTEPWYV aTov MNeAdTN To GUVOALKO
TIOOO TWV MPOUNOELWY, XPEWOEWV Kal emLBaplvoswv Tou Bapuvouyv tov MNeAdtn Kol anoppéouv amnod Kabe
JuvaAlayn mou ekteleital yia Aoyaplaco tou MeAdtn, kabwg Kot Toug TPOMoUC MANPWHUNAG, cUUdWVA LE TO
Mapaptnua |l tou Kavoviopou (EE) 2017/565 kal to avtictolyo Mapdptnuo Tng mapoloag. e MEPIMTWON
TIOU TO TPAYHATIKO KOOoTog Oev eival SlabBéoipo ek Twv Tpotépwy, N Etalpia duvatal va otnpilel tnv
EVNUEPWOTN) TNG O eVAOYEC EKTLUNOELC. ELSIKOTEPQL:
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H Etapla, otav nmpoteivel n Stabetel Xpnuatomotwtikd Méoa otov MeAdtn ) otav odeilel va mapéxel Baolko
‘Eyypado MAnpodopiwv OIEKA n KID yia PRIIP, 1 6tav Aaupavel 1 Slabétel Aviumapox£Eg, MApEXEL €K TWV
TIPOTEPWV £YKaLpn Kal MARPN TAnpodopnon otov MeAATN CXETIKA LE TA CUVOALKA KOOTH KAl TIC ETIBAPUVOELG
Tou adpopoUlV To XPNUATOTILOTWTIKO MEGO Kal Thv Tapexopevn Ynnpeolia, mepthapBavovtog emiong Kol OAEC
TLG TTANPWUEC TIPOG TPiTOUC, KABWCE Kal ToV TPOTO e TOV omoio uropet o NeAATNG vo TANPWOEL.

13.2 NMepLeXOeEVO eVRUEPWONG: 2TOV MEAATN TTAPEXETAL WG EVNUEPWON:

TOL GUVOALKA KOGTN Kot EMIBAPUVOEELG TTOU XPEWVOVTOL amno tnv Etapia i amd GA\a pépn, otnv
niepintwon mou o Nelatng €xel mapaneudOsl oe autd, yla TNV enevOUTIK UTtpeoia (TIg
enevOUTIKEG UTINPECIEC) KOL/1) TTAPETOUEVEC UTINPECLEG TIOPEXOUEVEC oToV MeAdTn.

otav nopexel Baoikd Eyypado MAnpodoplwv OZEKA rj KID yia PRIIP, Tl KOGTN TTOU EVOEXOUEVWG
Sev meplhapPBavovtat oto BEM ) KID.

Otav n Etatpia StaBétel otov MeAdtn unnpeoieg mou mapéxovral amo aAAn emnixeipnon, abpoilel

TO KOOTN KOL TIG EMIPAPUVOELG TWV UTNPECLWY TNG HE TA KOOTN KOL TIG EMPAPUVOELS TWV
UTINPECLWY TIOU Ttapéxovtol omd tnv AAn emyeipnon. OL TMANPWUEG Tpltwv HEPWV
ELOTIPOTTOUEVEC QMO ETUXELPNOELS EMEVOUOCEWV OE OXEON HE TNV EMEVOUTIKA UTNPECLA TIOU
TIApEXETAL O TEAATN avadEpovial XwPLoTA Kal TO OUVOALKA KOOThn Kol emiBapUVoELg
nipootiBevral kot ekdppalovtal wg XPNUATIKO TTO0O KAl WE TOC0aTO.

Otav n Etapia Aappavel i amodidel AvTuUtapoxeg, mpw amd TNV TMAPoX TNG OXETIKAC
€MeVOUTIKNG N TIAPETOPEVNG UTINPEDLAG, TTapEXeL TANPOGOPLEG OXETIKA e TNV AVTUTapoyxr, Ko,
el8koTeEpa, TNV UMapEn, tn ¢uon Kal To MOoco aUTNG N, €bpOCOV TO TOCO Sev umopel va
nipoodloplotel, tn LEB0SO UTIOAOYLOUOU TOU, LE TIEPLEKTLKO, aKPLBR Kal KOTavontod TPOTo Kol
cadnvela.

Av ouvTpEXEL mepintwon, n Etalpio evnuepwvel emiong tov NMeAATn OXETIKA E:

(at) Toug unxaviopoUc yla tnv anddoaon os autov TG Avtutapoxng, mou n Etalpia €xeL AaBel og oxéon
LLE TNV TTAPOXN) TNG EMEVOUTLKAG I TIOPETMOUEVNG UTINPECLOG.

(B) Ta nooovog onuaciag pn XpnUAtikd odeAn meplypddovtal Pe YEVIKO TpOmo. Ta AAAa pn
XPNHATIKA 0d£AN, TTOU eloTtpAaTTovVTal f KatoBaAlovtal amo tnv Etalpioa og oxéon Ye TV EMEVOUTIKN
UTINPEoia mou Tapéxetal otov NMeAdTn TLHoAoyoUuvTal Kol YWwoTomolouvTal EEXWPLOTA.

(y) To ouvoAilkd koaoTog Kot emiPapuvoelg mou oxetilovtol e TNV KATaoKeun Kal Slaxelplon twv
XPNUOTOTMIOTWTIKWY HECWY, WG ABPOLoUA.ZE TIEPIMTTWON TTOU OMOLOSNTIOTE HEPOG TOU CUVOALKOU
KOOTOUG Kal emiPaplvoswyv MPEMeL va KatafAnBel oe €€vo vOULOPO 1} QVTIUTPOCWIEVUEL TTOCO
EKPPATUEVO O EEVO VOULOUQ, TTAPEXETAL EVOELEN TOU OXETIKOU VOULOUATOC KOL LOXUOUOEG LOOTLULEG
KOl KOOTN UETATPOTIAG.

(6) to aBpoloTIKG ATMOTEAECHA TOU KOOTOUC £TtL TNG amodoong KATA TNV mapoxn €MeEVOUTIKWY
UTINPECLWV.

O NeAdtng Sikaovtol va INTHoeL AVAAUTIKOTEPN EVNUEPWON KATOTILY £YYPadOoU ALTAUATOC TOU.

Ye mepinmtwon mou n Etatpla ev pmopeoe vo e€OKPLBWOEL €K TWV TIPOTEPWV TO TOCO OMOLOGSNTIOTE
AvTUTapoxNG Kal avt' autou yvwaotormnoinos otov MNeldtn tn nébBodo unoloylopoul Tou, n Etalpia mapéxel ek
TWV UOTEPWV otov MeAdTn TI¢ mMAnpodopieg yla To akpLBEC TGO TG AVTUTapoxnC.

13.3 Evnuépwon Hetd tnv Stafipaon tng evtoAng

H Etalpia, adou StaBipdacel tnv evtoAr tou MNeAATn mMpog eKTEAECN OE €MIYElpNON N omola MOpPEXEL TNV
EMEVOUTIKN umnpeoia tNG ektédeong evitoAwv («Ekteholoa Emixeipnon»), amootéAAeL otov [MeAdtn
eldomnoinon emBePaiwong Tng mpaypatonoinong tng cuvaiiayng, otnvn duvon n omola kataypddovral Ta
otolxela TNG. H amootoAn Olevepyeital To apyOTEPO TNV MPWTN €PYACLUN nUEPO HETA tn AR tNng
emBeBaiwong tng exktédeang, tnv omoia dtaPiBalel otnv Etalpia n Exktedoloa Emixeipnon rp al\o tpito
POCWTO OV PEGOAABNOE OTNV € XpNUATOMLOTWTLIKOU METOU, EKTEAEON TNG EVTOANG.
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H Etalpia Sev amnootéAAel sdonoinon ermPePalwong ektédeong g eVIoAng, otav n emiBepaiwon auvti
anootéNetal atov MNeldtn ar’ euBelog and tnv Ektehovoa fj GANO Tpito MPOCWTO MoU HecoAABnos otnv
EKTEAEON TNG CUVOAAQYAC.

H edomoinon meplthappavel Touldyiotov mAnpodopieg yla Tov XpOvo Kal TOmo ekTéAeong, th ¢uon TG
€VTOAAG (.. ayopa/mwAnon/e€ayopd KAT), To £i60¢ Tou Xpnuatomiotwtikol MEcou, TV TOCOTNTA, TLUN
HOVASOC KL TO GUVOALKO TN, TO CUVOALKO TTOGO TWV MPOUNBELWY, KOGTOUG KAL XPEWOEWV.

Avdluon Twv TPoUNBeLWV KoL TOU GUVOALKOU KOOTOUG KOl XPEWOEWV ATTOCTEAETAL OTOV MeAATN, KATOMLV
€yypadou OXETIKOU aLTHHATOC TOU.

13.4 NepLOSIKA EVNHEPWON VLA TNV TTAPOXT) TWV UTINPECLWV

13.4.1 EtAow meplodikn svnuépwon yw thv €§EAEn tng umnpeoiag: H Etalpia
EVNUEPWVEL TOV MeAdTn HEow eTROLOC TEPLOSLKAG £kBeong og oTtaBepd HEDO, yla
™V e€EAEN TWV TTAPEXOUEVWV UTINPECLWV.

13.4.2 EtAowa neplodikn evnuépwon ya ta Baowa Eyypada NAnpodopuwv: H Etalpia,
og Tepintwaon mou £xel Sltab£ael otov eAdtn to Baotkod Eyypado NAnpodopwv
yia OZEKA ) KID yia PRIIP kat Statnpel i Statnpolos cupUPATikr ox€on LE ToV
MeAdtn otn SLAPKELA TOU £TOUC, TTAPEXEL ETNOLA TANpodOpNoN yLo OAa Ta KOOTN
Kol emiBapuUvoel mou oOxeTilovial Pe Ta XPNUOATOMIOTWIKA MéEoa Kol TIG
ETEVOUTIKEC N TIAPEMOUEVEC UTNPEGLEC. H avwTtépw mAnpodopnon Baciletol oto
TIPAYLATIKO KOOTOG KAl TIOPEXETAL OE €€OTOULKEVEVN Baon.

13.4.3 H Etatpia umopel Katd tn SLOKPLTIK TNG EUXEPELD va TtapEXEL oToV MeAATN TNV WG
avw ouVoAlk TAnpodopncon oe cuVSUAOUO HE TIC TIEPLOBIKEG eKBECELS TOU
TlapExeL otov Neldtn.

13.4.4 Touldylwotov pia ¢opd etnoiwg, ylo 000 SLACTAUA ELOTIPATTOVTIOL TUXOV
Avtutapoyxeg and tnv Etawpia os oxéon pe TIC emMevOUTIKEG UMNPECieG Tou
napeyovtal otov Mehdtn, n Etalpia evnuepwvel Tov MeAdtn o atopikn aon yla
TO MPAYHATLKO TTOCO TWV AVILIIAPOXWV.

13.4.5 e kdBe mepimtwon KAl ylw OAEC TIC TAPEXOUEVEG UMNPeoieg, n Etalpla
EVNUEPWVEL ETNOLWG TOV MeAATN yla OAa TO OTOLXELOL KOOTOUG Kal Ta £§08a Kot
empaplvoelg mou avadépovtal oto Mapdptnua I tou Kavoviouol (EE)
2017/565.

1314. Npootacia Sikatwpdtwy MeAdtn os oxéon Ke To XpnUATOMLOTWTIKA Méoa kot KepaAata

H Etawpia yia ™ dtadpuAagn Twv Sikalwpdatwy Twyv MeAatwv oe oxEon UE Ta XPNUOTOTIOTWTIKA MECA Kol
KedEAQLO TIOU TOUC OVHAKOUV:

Tnpel ta anapaitnta apyeio Kot AoyoplocpoUg KoTd TPOTO MOV VoL ETILTPEMEL OVA TTACO OTLYHI Kol
apeoa, va Slaxwpilel Ta meplouclakd otolxeia (XopTtopuAAKLO) TTOU KATEXEL Ylot AOyapLacuo tou
MeAdtn omd ta SIKA TNG 1 amod auTd ou Katéxovtal arnd aAAoug meAdTec.

AapBavel to anopaitnta HETpa woTe va Staodalilel OTL Ta XPNUATOTILOTWTLKA HECA TIOU €XOUV
katatebel og Tpito UnopoLv va SlaxwploTolv ammod aUTA IOV aVAKoUV oTov Tpito Kal/n tnv Etalpia,
lwg pe TN Xprnon Aoyoplacpwyv oe Sladopetikd ovopata ota BipAla tou tpitou [ pe ala
LoodUvapa LETPA LE TA OTtOla EMLTUYXAVETOL TO 8L0 eninedo npootaciag.

H Etalplo umtoxeoutal va thpel ta keddahata Twv NeAatwy oe €vay ) MEPLOCOTEPOUG AOYaPLACUOUC
TIOU avolyovtal o€: a) KeVIpLkn Tpamnela, B) MOTWTLKO (Spupa Tou £xel adela Aeltoupyiog cuudwva
pe to N. 4261/2014 rj tnv O6nyia 2013/36/EE tou Eupwnaikol KowoBouAiou kot tou SupBouliou,
OTWC €XEL eEVOWMOTWOEL amd aAAo kpdatocg pHENOC, v) Tpamela oy £xel AdBeL adela Asttoupyiag os
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Tpltn xwpa 1 avayvwplopévo apolBaio kedpdhato Siaxeipiong Stabeoipwy, peta amd pnin
ouvaiveon tou MNeAatn.

Aappavel ta anapaitnta pétpa wote va dltacdaiilel otL ta kedpalata mou £€xouv Kotatebel oe
KEVTPIKN TpArmela, TIOTWTIKO (Spupa f tpamela mou €xel adela Asttoupylag os Tpitn xwpa f os
ovayvwplopéva apolBaia kepahata Staxeiplong dtabeoipwy (katomv cuvaiveong tou MeAdtn),
KATEXOVTAL 0 AoyapLaopo/ou¢ xwpLotol g ormd Tuxov AAAOUC AoyapLacpoUc Tou XPNOLUOTIOLoUVTaL
yla TV Katoxn kepaAaiwv mou avrikouv otnv Etatpia kat, av 1o edpappootéo dikalo eumodilel Tnv
Etalpia va cuppopdwbel clpdpwva pe ta mapanavw, edpappolel Stadikaoieg mou Stacdalilouv
LlooSUVaO0 ATOTEAECUAL.

ElSlka yla ta XpnUATOMIOTWTIKA PECA TIOU KATATIBeVTAL 08 Aoyaploopo Tpitou, o€ CUANOYLKO
Aoyoplacpo i oe Aoyaplaouo mou £xel avolyBel o tpito oto dvoua tng Etatpiag, yla Aoyaploopuo
nieAatwv (omnibus accounts) yla Tnv €miAoyn, Tov SLOPLOUO KoL TOV TIEPLOSLKO EAEYXO TOU TPLTOU N
Etaipia AapPavel v’ oPv tnv edappoldpevn vopoBeoio Kal MPOKTIKEG TNG Oyopdg Kal TNV
Texvoyvwola Kot prpn tou Tpitou, MPOKeLUEVOU va amodeUYOVTAL OPVNTIKEG CUVETTELEG OXETIKA UE
TNV KAToX XPNUOTOTMIOTWTIKWY LECWV KaL TO StKaLwUaTo Tou MeAdtn.

Tnpel ta apyeia kat toug Aoyaplacpolg tou Mehdtn Katd tpdmo nou StachaAilel Tnv akpifela kot
8lwg TV avtlotolkiot Toug PE Ta XPNUOTOMIOTWTIKA HECA Kol Ta KEPAAALO TTOU KATEXOVTAL Yo
Aoyaplacpo Melotwv.

E€etalel os Takta Slaotnpata tn cupdwvic HeTafd Twv AoyopLlacpwy Kal apXelwv Tou Thpel pe Toug
Aoyaplacpoug Kal T apyeia mou tnpolv TUXOV TPLTOoL, OL OToloL KATEXOUV TIEPLOUCLOKA OTOLXELA
Mehatwv.

AapBavel Kat@AAnAo LETPA Yla VA TTPOOTATEVEL Ta SIKALWHATA KUpLdTnTag tou MNedatn, Wblwg ot
neplimtwon adepeyyudTNTOG KL VO ATIOTPETIEL TN XPNOLUOTOLNoN TWV XpNUOTOMIOTWTIKWY Méowv
outou yla (6lo Aoyaploopo, ektog edv o MeAdtng €xel Swaoel T pntn Kal €yypadn mpog touTo
ouyKataBeon Tou yla Tn XPNOLLOTIONoN TWV HECWV UTIO CUYKEKPLUEVOUG OpPOUC Kal UTO TNV
npoUmoBeon OtL n xpnowomoinon Twv XPNUOTOTIOTWTIKWY MéEowv tou &v Aoyw Mehdtn
TieplopileTal otoug Se60UEVOUG OPOUC OTOUC omoioug ouykatatiBetal o Nehatng.

Oeomilel KATAANAEC OpYAVWTIKEG PUBUIOELC yla va €AOXLOTOTIOLOEL TOV Kivuvo amwAeglag n
HElwONG TWV TIEPLOUCLAKWY OTOLXELWV MeEAATWVY ] TWV SIKALWUATWY OE OXECN UE TO TIEPLOUGCLOKA
oUTA oTolxeia, AOyw KOTAXPNONG TwV TEPLOUCLAKWY OTOLXELWV, OmATNG, KAKAG Slaxeiplong,
TIANUUEAOUC Tipnong apxeiou  apéAelag.

H Etalpla mou KaTéXEL XPNUATOTILOTWTIKA HECA 1 KEPAAALX TTEAQTWY EVNUEPWVEL Tov MeAATN KaTd
TiepMTWOon OXETIKA UE TO:

Eav pmopel va kotéxovtol arnd tpito oe cUANOYLKO AoyapLaopd XpNUATOTILOTWTKA pLéoa Tou MeAdtn
KoL Tov poetldomolel oadwe yLo Toug KLvdUVOUG TTOU AUTO CUVETIAYETOL,

Eav 6ev gival duvatd va nmpoadlopilovral el8IKA TA XPNUATOMIOTWTLKA péoa Tou MeAdTn, Ta omnola
KOTEXEL TPITOC AMO TA XPNUATOMIOTWIKA péoa Tou tpitou A tng Etatpiag kol tov mposidomolel
oadwe yLa Toug KIvEUVoUC ToU 0lUTO CUVETTAYETAL,

Eav oL Aoyaplacpol otoug omoioug tnpouvTal XPNHUATOTIOTWTLIKA UEoa 1 Kepalala tou MeAdtn
SLEmovTtal ano tn vopoBeoia KpAToug ekTOg TNG Eupwmaikng Evwoew, Kal Tou emionuaivel OtL Ta
SLKOLWUATA TOU WG TIPOG TA CUYKEKPLUEVA XPNUATOTLOTWTIKA PECA N KebAAALA Tou Umopel va
Sladépouv avaroywg,

KaBwg Kot

Ma tnv UTtaPEN KoL TOUC OPOUG EUMPAYHOTNG acdAAELOC I BAPOUC TTOU £XEL I} UMOPEL VO OTTOKTHOEL
n Etatpia eni twv Xpnuatomotwtikwv Méowv f kepaiaiwv Tou,

Ma to Sikaiwpa cupPndlopol TIou €XEL O OXEON UE XPNUOTOTILOTWTIIKA YEoa f KepAAala Tou
MeAdtn,

MNa to Ttuxov Owkaiwpa eumpaypatng oaodpddelag, Pdapoug 1 Swkalwpa ocuvppndlopov enmi
XPNUOTOMIOTWTLIKWY HECWV N KepaAaiwy Tou, TTou Umopel va €xeL o BepatopuAakag,

H Etalpioa mpotou XpnOLUOTOLOEL LIE OTIOLOVONTIOTE TPOTIO TA XPNUATOTILOTWTLKA pEaa Tou MeAdtn
yla i6lo Aoyaplacpud n ywo Aoyoplacud dAAou MeAdtn tng, Ttov evnuepwvel Pe otabepd pEGO,
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napexovtag oadn, MANPN Kat akplBn mAnpodopnon yLa TG UTIOXPEWOELG KAl TIG eUBUVEC TNG 600V
adopd TN XPNOLUOMOoiNcn TwWV XPNUATOTIOTWTKWY HECWV Tou Mehdtn, mMepA\aUBAVOUEVWY TWV
OpWV ETLOTPOPNG TWV XPNHUATOTILOTWTIKWY HECWV KABWE KL TWV CXETIKWV KLVSUVWV.

- Edooov o MeAdtng sival ISiwtng, n Etatpia, cupdwva pe to apbpo 16 map. 10 tou Nouou, dev
Suvatal va GUVATTTEL CUUDWVIEG XPNUATOOLKOVOULKNG aodalelog pe petaBifaon titAou, pe okomod
™V KAAU N UTIOXPEWOCEWY TOU TIPOG AUTHV, E(TE £ival mapoUoeg eite LEANOVTIKEG, £(TE UPLOTAUEVEC
eite eCaptwvral and aféBala MePLOTATIKA, EITE Elval AVOLEVOUEVEC.

15. NMpootacia Mpoownikwv AsSopévwv cUpdwva pe Tov Fevikd Kavoviopd ywa thv lMpootacia
Aedopévwy NMpoowrnikol Xapaktipa («GDPR»)

Mpoowrikd Asdopéva twv Melatwv mou meplépxovtat otny Etatpia kotd to mpooupPatikd otadlo Kot Kotd
™ Oldpkela kat oto mAaiolo tng UpPaong (W6lwg, otolxelo tautotntag, SievBbuvong, tnAsdwvou,
OLKOVOULKA Sebopéva Kal SeSopEva OLKOVOULKNG CUUTEPLPOPAG), UAAEyovTaL, ThpoUVTAL KAl AmoTEAOUV
avTikeipevo enefepyaoiag, cupdwva pe Tov MNeviko Kavoviopo GDPR, amnd tnv Etatpla f katl amd tpitoug, mou
ektehoUV TNV enefepyacia kat’ evtoAr kal/n yia Aoyaplaopd tne. Eldkotepa :

H Etalpia evnuepwvel OTL okomog enegepyaoiag eival: a) e€unnpétnon, umootneLEn Kat tapakoAolBnaon tng
JOpBaocng, B) mpodorion Twv cupdePOVTWY TNC ETalplog Kot eKMARPWON TWV CXETIKWY UTTOXPEWCEWV TNC,
V) mpowBnon mwAnoswv f / KAl UTINPECLWV TNG.

Amodéktec Twv dedopévwy gival 16iwg : n Etapia yla toug okomoug tg TVpBaonc R / Kal omolocdnmote
UTtAAANAOG, BonBAO¢ ekMANPWOEwWC, TPooTnBEeig TnNC, EMONTEVOUCEG APXEC, SNUOCLEG UTINPECIEG KL SNUOOLEG
0pXEC, cupmepAapBavopévwy Twv apuodiwy A.0.Y., tomot Stampayudteuong, Kevtpikd Mntpwa Kot Kevtplkd
ArnoBetnpla Alwv, tpameleg kat EMEY, opyaviopol cuMoykwv f evaANAKTIKWY €meviUoewv, eKEOTEC
XPNUOTOTIOTWTIKWY HECWY, Twv omoiwv o Mehdtng sival i TPOKelTal va Kataotel Sikalouxog, oe
ouvepyalopeva Kol ouvdedepéva pe tnv Etawpia vouwkd mpoowna, onwe EkteAoloeg Emixelprioslg n
Emixepnoslc mou ekkaBapilouv 1 Slakavovilouv cuvallayég tou [Meddtn, KabBwg Kol &v  YEVel
BepatodUAakeg, Tpltol, evepyouvies Kat' evioAn tng Etalpiag, pe okomo tn Stadnuiotiky mpoBoAn, tnv
£€peuva ayopag n / kol mpowbnon MWANCEWY KoL UTINPECLWV TNG 1} CUVEESEUEVWV W QUTHV ETILXELPHOEWV.

H Etalpia tnpel ta npoowrnika dedopéva tou NeAdtn o apyxeio kot AapBavel Ta KatdAAnAo LETpa yla Tthv
npootacia toug. To apyelo tnpeital kot to mpoowrikd dedopéva tou MeAdTn amoteAoUV QVTIKEIUEVO
enefepyooiag kad’ OAn tn Sldpkela TG cuvaAaKTLKAG oxéong tng Etatplog pe tov MeAdtn Kol MepaLTépw,
Ka®’ 600 Ypovikd Sidotnua emParietal and thv woxvouoo kabe dopd vopobecio. Metd to mépag Tou
SlaoTtnuaTog autou, eplopiletal oTnV TPNON yla LOTOPLKOUC 1 OTATLOTIKOUG OKOTIOUG.

O NeAdtng €xeL OAa Ta SIKALWUATA TIOU ONMOPPEOULV MO TIG SLoTAELS TNG vopoBeaiag, onmwc: Sikalwpa
eVNUEPWONG Tou, Sikalwpa pdoPaong, Sikalwpa S1épbwaong 1 cupmAnpwaonc Twy dedopévwy, dikaiwpa
Saypadng (Sikailwpa otn ARdn), Sikalwpa eploplopol Twv SeSouévwy, SIKOIWUA N OLUTOUATOTOWEVNG
enefepyaoiag, Swkaiwpa petadopdc twv dedopévwv oe GMov umelBuvo emnefepyaciog (Swaiwpa
dopnrtotntag) Kal dikaiwpa katayyeliag otnv Apxn Npootaciog Asdopévwy NMpoowriikol XapaKtrpa.

16. Tpnon Apxeiwv

H Etatpia tnpet oupudwva pe tn Nopobeoia, 16lwg, apxeio OYXETIKA UE :
1. tnv Kkatnyoplomoinon twv MNedatwy
TOV XELPLOUO TWV EVIOAWV KaL TNV emiBeBaiwon mpaypoatonoinong cuvollaywv
NV evhuépwon twv MeAatwy
NV npootacia twv MeAatwy
TNV €MKOWVWVLA e Toug NeAATEG

ukewnN
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6. TLC OPYAVWTLKEC ATOLTAOELS TNG ETalplag
17. Awaxeipion Napanovwv

H Etalpla edapuodlet Sadlkacieg yia tnv KATAAANAN Kol Apeon OSlepelvnon Twv MOPATIOVWY Kol
KOTayyeALWV amod udLoTApEVoUG f SuvnTikoug MeAATEC, Ue OKOTIO TNV MiAucn Twv Slapopwv ou evEEXETAL
va TtpokUPouV Ao tTnv mapoxn EMEVOUTIKWY UTINPECLWV.

H Stadikaoia cuvoiletal wg e€Ng:

i. YmoPBoAn mapamnovou oe £l61kd évtumo tng Etalplag ameuBuvopevo oto apuddio Tunua
KavovioTikng Zuppopdwaong
ii. Epeuva tou mopamovou Kol emMAUGH Tou eVTO¢ EUAOYOU XpOvou aro tov appodio Ateubuvtn,
UTO TNV mapakoAouBnon tng KavovioTikng Juppopdwonc (epumAekopeva pépn : apuodlo
OTEAEXOC / KAVOVLOTIKY oUUHOpdwon / vouLkog oclpuBoulog / mpoiotdpevoc } 6/ving) fi amno tov
A/vta 2OpBoulo, KOTA IepiMTWON
iii. AmootoAny ypamtn¢ amavinong otov MNehdtn. e mepimtwon oduvapiag emiluong Ttou
npoPAnpatoc, To mapamnovo tou Mehdtn npowbeitat otov AleuBuvth tou TuRUatog tng Etatpiag
Tou adopd To MAPATIOVO YLO ETTAVEEETACN TOU BEUATOG.
iv. Kowomoinon t¢ andvtnong otov MeAdtn
v. EmiAuon tou B€partog
vi. e mepimtwon pn enilvong, StaBifacn tou mapandvou kol Twv Béocswv tng Etalpioag otov
MeooAaBntr Tpamellkwv Kat Emevdutikwy Yiinpeowwyv, 066¢ Maooaliag 1, 10562 ABrva, tnA.
210-3376700 1 otov Zuvnyopo tou KatavoAwtn, A. AAe€avdpag 144, 114 71, ABrva, TnA.: 210
6460284 / 6460458.
.H Etatpla tnpel Apxeio KatayyeAlwv /Mapandévwy twv Mehatwy, 0To omoio Kataxwpoluvtol OAa
TOL OXETLKA e TNV eMefepyaoia Tou mapandvou Eyypada.

Vi

TuRua Nopanovwy

YrevBuvog Mewpylog Zwtog
TnAédwvo +30 2310244460
HAektpovikn A/von Fbo@zotos.gr
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NAPAPTHMA A
A. ZTOIXEIA TAYTONOIHZHZ ETAIPIAZ

1. JToEio emKowwviog pe tTnv Etatpia

TnAédwvo: +30 2310 244 460

AplBuocg Oat: +30 2310 244 462

AevBuvon: MntpomoAewg 19 546 24 Oscoalovikn
E-mail: zotos@zotos.gr

2. NoPEXOUEVEC URNPEGILEC

ZQTOX - MONOITPOZQITH A .EILE.Y.

ApBu. Adeiag: 1/582/8-4-2011

APM.AE. 39422/62/B/97/230

Aebbvvon: MHTPOITIOAEQX 19, 546 24
OEXXAAONIKH

TnAépwvo: 2310-244460

Dak: 2310-244462

Iotocehido: http://www.zotos.gr

E-mail: zotos@zotos.gr

AtevBovav Zoppovrog: TEQPIIOZ ZQTOX

YIIHPEZIEX
ENENAYTIKEX YIIHPEXIEX

AT A @ B 0 0 ©® © W O O ©)
1@ v v VvV Vv ¥ v v v v ¥
1B)

1)
16)
1) v v VvV ¥V ¥ Vv v v v ¥
10
1m)
1(o7)
MAPENOMENEE. YITHPESIES
2(a)
2(p)
2 v v VvV Vv ¥ v v Vv v ¥
26)
2e)
200
2(07) vV ¥ VvV Vv Vv v v v v v
http://www.hcme.gr/el GR/web/portal/orgeme/viewit firms?auid=322
3. Xpnporoniotwtikd Méoa

(X PNUOTOTIOTOTIKG PEGO»: TO, YPNUOTOTIGTMTIKG HEGO KaTd TV évvota Tov dpBpov 5 Tov N. 3606/2007, Tov Tunpatog I'” tov
Mapapmpoatog I g Odnyiag 2004/39/EK kot tov otoyeiov 15 g map. 1 tov dpBpov 4 g Odnyiag 2014/65/EE mov avapépovtat
o€:

ao) Kwntég a&iec.
BB) Méca xpnuooyopde.

vY) Mepidua opyoviodV GLALOYIKAV EMEVIVCEDY.
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56) Zopforaio SIKOIOUATOV TPOAIPESTG, GLUPOAOLO LEAAOVTIKNG EKTAN|P®GNG, GUUPACELS ovTaAlaynG (swaps), TpoOesaKés
ouppaoeis emroxiov (forwardrate agreements) kot GAAEG cLUPACELG TopayDY®V oYeTIONEVES e KivnTEG agieg, vopiopaTa, EnttoKio
1N an0d0GELG, SIKOMUATO EKTOURNG 1 GAAL LEGT TOPAYDYOV, YPNUOTOTICTOTIKOVG OEIKTEG 1) AALNL YPNUATOTIOTOTIKG HEYEOM
dektikd exkobopioems pe PLOIKT Topadoon N He pevotd Subéoia.

€€) Zupforaio SIKAMUAT®V TPOAIpESTS, GLULPBOAMLN LEALOVTIKNG EKTANPMONG, GULPACELS avTaAlaynG (swaps), Tpobeoiakés
ouppaoeis (forwards) kot kdBe GAAN cOUPacT TaPAY®YOL HEGOV GYETILOUEVN LE EUTOPEV AT KOTA TV £Vvola Tov oTotygiov 14 trng
map. 1 tov dpBpov 3 tov Kavovicopov (EE) 596/2014, nov mpénet va ekkabapicBovv pe pevotd dwbéoia 1 pmopodv va
ekkabopioBovv e pevotd dabéoipa kat’ emloyn evog GUUBOAAOLEVOD PEPOVS, OALG Ol AOY® aduvapiog TANP®UNG 1 GAAOV
YEYOVOTOG OV EMPEPEL TN AVon ¢ cOpPaong. Ta eumopeduata TEPILOUBAVOLY KOTA TV TOPOTAVED Evvold oyodd avtolhasipo
peta&d Toug Kat duvapeva vo mapadoboiv, TepAapPavoLEVOY TMV HETAAAMY KoL TOV KPAUATOV TOVS, TOV YEMPYIKMV TPOIOVIMV Kot
™G eVEPYELOG.

676T) ZUUPOAALO SIKOLOUATOV TPOAIPESTG, GUUPOAALO LEAAOVTIKNG EKTANP®GNG, GUUPACELS avTaAlaynG (swaps), kot Kabe GAAN
oupPacT TapAy@YoL LEGOV GYETICOMEVN LE EUTOPEVLATA, TOV PTOPOVV VO, EKKAOUPLETOOV LE PLOIKT TAPAS0GT, EPOGOV ATOTEAOVY
OVTIKEIpEVO dampaypdtevons o puiulopevn ayopd, moAvpepn unyoviopud dampaypdtevons (IMIMA) | unxoviopd opyovouévng
Swmpaypdtevong (MOA), pe €aipeon to evepyelakd TPoidVTH YOVIPIKNG TO. OTTOI0 ATOTEAOVV OVTIKEILEVO SIOUTPOYLLOTEVOTG GE
MOA kot mpénet va. ekkoBapilovrar pe uokn mapdadoo.

£0) Zvpporata SikoampdTOV TPoaipeoms, GLUBOAMLN LEAAOVTIKNG EKTANPWOTG, GUUBACELS avTaAlayng (Swaps), Tpobesakés
ouppaoeis (forwards) ko kiBe GAAN cOUPacn Tapay®YoL HEGOV GYETIOUEVN LE EUTOPEVLATA, TTOV HTOPOVV VO, EKKAOOPIEGTOOV e
QUGIKT TOPASOGT), EPOGOV deV AVOPEPOVTUL AAANMG GTO G Gvmd onpeio ge” Kot 6gv TpoopilovTal yio EUTOPIKOVG GKOTOVE KOl TOV
£XOVV TOL YOUPAKTNPIOTIKA GAADV TAPAYDYOV XPNUATOTICTOTIKOV LECOV.

) Hopdyoya péoa yio t LETAKOAION TOV TOTOTIKOD KIVOUVOV.
00) Xpnuatoowovopukés cupfaoeis eni dtopopdv (contracts for differences).

1) Zopporoia Stkoawpdtov Tpoaipeons, CLUPOANLN LEALOVTIKNG EKTANPOONS, CUUPACELS avTaAlayng (Swaps), TpobeooKEg
ovppaoels emroxiov kot KaBe GAAN ovpuPacn mapdywyov HEGOL oyeTlOUEVN e KMUATIKEG LETAPANTES, VODAOLS 1) TOGOGTA
TANOOPIoUOV 1) GALEG EMIONLES OIKOVOUIKEG GTATIOTIKES, TOV TTPEMEL VO, eKkalfapiofodv pe pevotd dwbéoia 1 propovv va
ekKkaboptoBovv e peuotd dlabécipa kat’ emioyn evog GUUBOAAOUEVOD HEPOVG OYL AOY® aduvapiog TANP®UAG 1 GALOV YeEYoVOTOG
OV EMPEPEL TN Ao ¢ cOuPoons, Kabds kot kabe GAAN cOpPocT Tapdy®YoL HEGOV GYETICOUEVN LE TTEPLOVGLOKE GTOLXE D,
SIKOUDUOTOL, VTOYPEDCELS, OEIKTEG KOl LETPO., EPOGOV eV TPOPAETETOL FLUPOPETIKA GTO TAPOV TUN O, TOV EYOVV TOL YOPUKTNPIGTIK,
GALOV TOPAY@YOV YPTLATOTICTOTIKOV LECOV, OGOV apopd, netald dAAmV, To Katd Tdoov gival avTikeipevo dtompaypdtevons oe
publopevn ayopd, MOA 1 TIMA.

1010) AIKOUOUOTO EKTOUTHG TOL 6ToLyEiov 12 tov TapdvTog dpbpov.

4, Enontteia tng Etaupiag

H Etatpio umt@yetal otnyv enornteia Tt Emtponic Kepalatayopdc, Tng omnoiag ta otolyeia eival ta £EAC:
AteBuvon: Kohokotpwvn 1 & tadiou, 105 62 ABrva
TnA. kévtpo: 210 33.77.100
lotooeAiba: www.hcme.gr
Mpadeio Yodoyng MoAltwy:

YrevBuvn enikowvwviag: K. N. AonuakomoUAou
TnAédpwvo enikowvwviag: 210 33.77.297

B. KATAAOIOz EKTEAOYZQN ENIXEIPHZEQN

EKTEAOYZEZ TONOI EKTEAEZHZ XPHMATONIZTQTIKA MEZA
ENMIXEIPHZEIZ
(KATA TH AHWH
AIABIBAZH / KATA THN
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EMENAYTIKH
ZYMBOYAH)
Tpanela Nepowg
Beta yaemevu
Euroxx Xoemev
Enevéutikn Tpanela
EAAadog AE
Interactive Brokers

NAPAPTHMA B
AMOIBEZ KAI KO2TH

Ot apolBeg tng Etatpiacg opilovral avaloya pe TtV €mevOUTIKA UMNPEcia Kal cUpdwva PE ThV LoxUuouoo
TLHOAOYLOKH TNG TTOALTIKN KoL Tn NopoBeaia.

Ocoov adopd TNV K TWV TTPOTEPWV KAl K TWV UCTEPWV Ttapo)r MAnpodopLwv oTov MeAATN OXETIKA UE TA KOOTN
Kal TLc emBapuvoelg, n Etalpio aBpoilel OAa ta KOOTN KAl TIG cuvadeic emBapUVOELC TTOU XPEWVETAL 0 NEAATNG
ano tnv Etawpila f amnod tpita pépn, otnv mepimtwon mou o MNeAdtng £xel mopaneudBel oe autd yla tnv
€mevOUTLKN UTINPEGLO /KO TIAPETIOPEVEC UTTNPEGIEG, Kall

Ol MANPWHEG TPITWV HEPWV TOU ELOTIPATIOVTAL OO Thv Etaupia o oxéon pe pia emevdUTIK UThpeoia
avadEpovtal YWPLoTA, KoL To CUVOALKA KOOTN Kal emBapUvoEelg tpoatiBevtal kot ekdppalovral wg XPNUaATIKO
OO0 KAl W¢ TT0COOTO.

‘Otav onolodAmote PEPOC TOU GUVOALKOU KOOTOUG Kol eTBapUvoswy TIpETeL va kataBAnOet os E€vo voulopa
QVTUTPOOoWTEVEL TIOOO ekdPACUEVO o€ EEvo vouLopa, n Etalpia mopéxel £vOeLEn Tou OXETKOU VOUIOUOTOG Kot
LoXUOUOEG LOOTLUIEG KAL KOOTN UETATPOTINC.

H Etalpla mapéxel emiong mAnpodopnon GXETIKA UE TOV TPOTIO KATABOANC 1} ANAEG SLATUTTIWOELG.

Otav n Etalpia mpoteivel N} Stabétel Xpnuoatomotwtikd Méoa otov Mehdtn f étav odeilel va TapEXEL OTOUC
MeAateg Baokd Eyypado MAnpodopuwv OIEKA 1 éyypada Bacikwv mAnpodopwwv KID yia PRIP, €xeL tnv
UTIOXPEWON £YKOLPNG KaL TIAPOUG EK TWV MPOTEPWV TTAPOXNC TTANPODOPLWY CXETIKA LIE TOL CUVOALKA KOOTH Kol
emBapuvoelg mou adopolV To XPNUOTOTIOTWTIKO ME£CO Kol TNV TAPeEXOUEVN €MEVOUTIKN I TIOPETOUEVN
UTINPECLA KAl TOV TPOTO Ue ToV omolo pmopet o MeAdTng va ta MANpwoel, mep\appavovtag Kot OAeC TLG
TIANPWHEG TIPOC TPLTOUC.

Otav n Etatpla ev mpoteivel i StaBtel Xpnuotomiotwtikd Méoa otov MeAdtn ) Ssv odellel va mapéxel otov
MeAatn Baowko Eyypado NAnpodopiwv OIEKA f KID yia PRIIP, n mapexoUevn yla TO KOOTOC Kal TLG cuvadeig
emBapuvoelg mAnpodopnon nephapBavel mAnpodopieg povo avadoplkd UE TNV TTAPEXOUEVN EMEVOUTIKN N
TLOPEMOWEVN UTINPEDIAL.

JTNV MEPIMTWON €K TWV TPOTEPWV UTTOAOYLOMOU TOU KOOTOUG Kal Twv entBaplvoswy, n Etalpla xpnolpomnolet
TO TIPAYUATIKO KOOTOG WG UTIOKATACTATO UETOPANTO OTOLXELO YL TO OVOUEVOLEVO KOOTOG KOLL TLG EMLBAPUVOELG.
Y& MePIMTWON TOU TO MPAYUATIKO KOoTog Sev eival SlaBéaluo, n Etatpia pnopel va mpaypatonolel eUAOYEG
EKTLUNOELG TOU €V AOyw Kootouc. H Etalpia emavefetdlel ek Twv MPOTEPWVY TTAPASOXEC LE BACN TNV €K TWV
UOTEPWV ePTeLpia Kol Tpooappolel Tic ev Adyw mapadoxEg Omou kpivetal amapaitnto. H Etalpia mapéxet
£€TACLA €K TWV UOTEPWV TANpodopnon yla OAa ta KOOoTn Kal TG emPapuvoelg mou adopolv Ta
XpNUATOTOTWTIKA MEoa Kal TIG EMEVOUTLKEG N TIOPETIOUEVEG UTINPEGCLEC O€ MEPIMTWON OV €XEL TIPOTEIVEL 1)
SlaB£oel Ta Xpnuatonotwtikd Méoa iy €xel Ttapdoxel otov MNeAdtn to Baoikd Eyypado NMAnpodopiwv OIEKA
A KID yta PRIIP yia emtevdutég doov adopd ta XpnUoTomnmiotwtikd Méoa Kat Statnpei ) Statnpouoe pia otabepn)
oxéon He Tov Neldtn otn Stdpkela Tou £TouG. H avwtépw mAnpodopnon Baciletal oTto MPaypaTIKO KOOTOC Kal
napéxetol o e€QTOUIKEVEVN Baon.

30



Doc 021-05/2019

H Etatpla propel va emNEEEL va TTAPEXEL TN CUYKEKPLUEVN GUVOALKI TTANPOPOPNON CXETIKA HE TA KOOTN KAl TLG
emPapuVoeL TWV EMEVOUTIKWY UTINPECLWV KAl TwV XPNUATOTIOTWTIKWY MéEowv oe ouvluaopd ME TIG
udloTAapEVEC IEpLOSLIKEG EKDEOELC TTOU TapExovTaL otov MeAatn.

H Etaupia mopéxel otov MeAATn AmMEIKOVION TOU aOpOLOTIKOU AIMOTEAECUATOC TOU KOOTOUG EMi TNC amodoong
KOTA TNV TOPOXN EMEVOUTIKWY UTNPECLWV. H €V AOYyW QATEIKOVION TIOPEXETAL EK TWV TIPOTEPWY KOL EK TWV
UOTEPWV KoL TTOPOUGCLALEL TO ATTOTEAECUO TOU GUVOALKOU KOOTOUG Kal TwV EMPapUVOEWY oTnV amodoaon tng
enévduang, TIG TUXOV TIPOPBAETMOUEVEG ATIOTOMESG AUENOELC I SLOKUUAVOELC 0TO KOOTOG Kal, TEAOC, cuvoSeUETAL
amo pia mepypadn.

OL mAnpodopleg OXETIKA HE OAa TA KOOTN KoL TIC emiBapuvoelg —mepllaupavouévwy Kol eKEiVwV ToOU
ouvbdéovtal Pe TNV eMeVOUTIKA UTINPECLA KAl TO XpNUOTOTIOTWTIKO METO Kal Ttou 8gv tpokaAouvtal ano tnv
gudavion umokeipevou Kivduvou tng ayopac— abpoilovtal yia va enitpéPpouv otov MNeAATN va KOTOVONOEL TO
OUVOALKO KOOTOG, KOBWG KoL TO ABPOLOTIKO AMOTEAEGUA TOU 0TNV amodoaon Tng emévduaong Kal, av to {NTAOEL 0
MeAatng, ouvodelovtal amd avaAUTIKA Katoypodr Tou KOoToUG.

Eddoov amnartteital, ol mAnpodopisg autég StatiBevtal otov MeAdtn o TOKTIKA BAcn, TOUAGXLOTOV £TAOLA, OTN
SLdpkela LoxVog TN emévduong.

NAPAPTHMAT
MEPITPAOH XPHMATONIZTQTIKQN MEZQN

1. METOXEZ

OL UETOXEG €lval TITAOL OL OTIOLOL EVOWHATWYOUV KOl AOSEIKVUOUV LOLOKTNOLOKA SLKOLW AT TWV KOTOXWV TOUG
oe plo OLKOVOULKH OVTOTNTO - ETXELPNON, EVW TOUTOXPOVWG EKMPOCWTOUV Hia amaitnon ota oTolxsia
EVEPYNTLKOU aAAG Kal oTa KEPSN TNG EMLXELPN OEWCG.

ElbikOtepa, TOo KataBeBAnpévo kedbalalo piag avwvupng etalpiag SLOLPEiTaL 0€ CUYKEKPLUEVO apLlOUO HETOXWY
KOlL KOTAL CUVETIELA TO TINALKO TOU aplBUoU TWV HETOXWV TTOU KOTEXEL €VAC LETOXOG TTPOC TO GUVOAO TWV LETOXWV
NG eMLXELPNOEWG, KaBopilel To MOc0oTO LSloKTNGlag TOU oTnV v Adyw EMIXEipnon.

OL petoxég katnyoplomololvtal ouviBwg oe U0 PaCLKEG Katnyopieg, avaloya pe ta SKALWUATA TIOU
TPoodEPOUV OTOV KATOXO TOUG:

(a) Kowvég kat
(B) Npovopolxeg

Ol KOLVEG PETOXEC S1S60oUV TO Silkaiwpo oTov KATOXO TOUG VO CUMUETACXEL 0Th evikr) ZUVEAEUON TG €TaLlplog
£xovrag dikaiwpa Prdou, kabwg emiong kot To dikailwpa elompdfewg peplopatog otav n etalpia anodaociosl
Vo IPOXWPNOEL o€ Slavour Kepdwv.

OL mpovopLoUXeG UeTOXEG 160UV TO £L6LKO TIPOVOULO OTOV KATOXO TOUG VA ELOTIPATTEL LEPLOMA ATIO T KEPSN
NG eTalplog €XoVTag MPOTEPALOTNTA EVAVTL TWV KOTOXWV TWV KOWWV LETOXWV. MapdAAnAa, oL TPoVouLOUXEG
LETOXEG Oev Tapéxouv Sikaiwpa Pridou otic MNevikeg JUVeEAEVOELG TNG ETALPLOG.

OL petox€g Stakpivovtal emiong o ekelveg mMoU eival lonyUEVEG Kol Slampaypatelovial oe puBOUL{OUEVEG
OYOPEG KOl OE TIOAUUEPELG UNXAVIOMOUC SLOTMPAYUATEUCNG KoL O EKEIVEC OL OTIOLEC £lval KN elonyUEVES. Evag
eMeVOUTAG €XEL AUEC TTPOOBAGN OTNV TPWTN KATNYOPLa LETOXWV AOAa BAvVoVTag OAO TO TTAEOVEKTH LT, TTOU
npoodEpet pia puBULLOUEVN ayopa, OTIWG Lo TTOPASELYUA N APeah €acdAALON OVTOYWVLOTIKWY TILWV 0yopPAC
Kol TWANCEWC, N UTtAPEN SLaAPAVELOG, ETTOTTIKOU EAEYXOU K.Q.

Ol ueTox£C Slakpivovrtal emiong o€ eKelveg TTou elval eLoNYUEVES Kal Stampaypatelovtal otnv Ayopd AfLwv Tou
Xpnuatiotnpiou ABnvwv Kot o€ eKelveg o Slampaypatelovtal o puBULOUEVES ayOPEC TOU EEWTEPLKOU.
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Mia akopn Baclkn KOTtnyopLomoinon Twv HeToXwy yivetal pe Baon tv kedadalonoinon Toug mou eivat to
YWOHEVO TWV ELCNYUEVWY UETOXWV MiOC TaLplag ML TNV TIUA TNG LETOXNG TNC. ETOL, oL eTalpieg Slakpivovrtat
o€ PEYAANG, Heoalog KAl ULKpNG KePAAALOTIOLOEWG.

MapdAAnha, og OAeG TIC pUBULIOUEVEC OyOPEG UTIAPXOUV SEIKTEG oL omoiol Stapopdwvovtal He BAon TLG TIUEG
OUYKEKPLUEVWY OUASWVY HETOXWV KOl aVTOVAKAOUV TNV EUPUTEPN ELKOVA EVOC TUAKATOG 1 Kol OAOKANPNC TNG
XPNHATLOTNPLAKAC ayopdg Kol oL omoiot emavaélohoyolvtal kot avoaBswpoulvral. ¥tnv Ayopd Aflwv Ttou
Xpnuatiotnpiov ABnvwv (XA) untdpyouv deikteg, 6mwg o FTSE/X.A.- Large Cap OKOTIOC TOU Omoiou gival n
Kataypadn o€ MPAYHUATIKO XPOVO TWV TACEWV TWV TIUWV TWV HETOXWV TwV £lkoot €L (26) peyalutepwy os
kedalalomnoinon swonyuévwy etatplwv tou X.A., kat o FTSE- Mid & Small Cap Index mou avtikatomntpilel tnv
TAON TWV HETOXWVY TWV ELCNYUEVWY ETALPLWY e KedaAalomoinon péxpt 150 ekat. vpw.

JTIC puBULIOUEVEC OYOPEG UTIAPXEL EMIONG €vag UNXAVIOUOG cUUbWVA LE TOV OO0 SLapopPWVETAL N TLUN
OVOLlyUaTOC KAl N TLUN KAELOMOTOC TWV UETOXWY, EVW OE OPKETEC ATIO QUTEC UTTAPXEL KAL EVAG LNXAVIOUOG O
omolog eAéyxel TNV nuepnola SLOKUPAVON TWV TIHWV TWV HETOXWV HE OKOMO QUTOC VO TIOPAUEVEL EVTOC
T(POKAOOPLOUEVWY OpLwV.

210 Xpnuatiotiplo ABNVwV UMAPXOUV KOl Ol KATNYOPLEC UETOXWV TOU guploKovtal UMo EMLTHPNCN TOU
TepAaBAVOUV HETOXEG ETALPLWV OL OTIOLEG U aVI{OUV ONUAVTIKEG 0pVNTIKEG peTaBOAEC oTn SpactnplotnTd
TOUG I KOl OTO OLKOVOLKG TOUC OTOLXELD.

TéNog, yla va sloayBei pio etotpia os pubULlopevn ayopd akohouBeital n Stadikaocia tg ApXkng Anpootag
Mpoodopag (Initial Public Offering - IPO). MNa va mpoxwpnoeL phia etalpio oe auth T eloaywyr] Ba mpEmeL va
KOaAUTTTEL KAToLeg TpoUTIoBEoELC Kal pia oelpd kpltnpiwy ta omola kabopilovtal anod to puBULOTIKO TMAaioLo
KOLL TOV KAVOVLOUO TG puBULlOeVn G ayopdg otny omola okomevel va eloaxBel n ev Adyw etatpia.

ATO TN OTLYMN TIOU N €Talpiol KAAUTITEL TIC TTPOUTIOBE0ELC QUTEG, CUVEPYATETOL UE KATIOLEG TPATELEG - ETALPIEG
TapoxN¢ emevduTIKWV uTtnpeowwv (E.MN.E.Y.) ol omolec avalapBavouv va SLEKTIEPOLWOOUV OTO MAALCLO TTOPOXNG
NG eMeVOUTIKAG UTNPEDLOC TNG avadoXng XpNUATOMOTWTIKWY MEowv /Kot Tng TomoBEtnong He 1 XwpPig
S6éopeuon avainyng OAeg tic mpoBAenopeveg Sladikaoieg, £ToL wote v OAoKANpwOEeL n dnuoaoia syypadn kat
ol UETOXEC TNG etalpiag va SlateBolv oTo emMevOUTIKO KOWO Kol g€V ocuvexeia va eloaxBolv mpog
Slampaypdtevon otn puBulopevn ayopd. H ekkaBdaplon twv cuvaAlaywv emni petoxwv Slevepysital EVTOC TNG
npoBeopiag, n onola ekdotote kabopiletal and tov dopéa ekkabapioewg cuvardaywv ekAoTnG puBULIOUEVNC
0yopag.

Mapéxetal OpwG Kat N SuvatoTtnTa MAPOXHG TILOTWOEWC O TEAATH YLA TNV ayopd petoxwv (Margin Financing).
H miotwon aut umopel eite va sival oopiotou Slapkeiag kal va efumnpeteital Kotad TI¢ SlAaTtafelg tou
oAAnAoxp€ou Aoyaplacpou, eite va £xel SLAPKELA (0N LE TNV EKACTOTE LoXUoU oo TPoBeapia yla tnv ekkabdplon
NG cuVOAAAYNG TNG AYopac.

Mo TNV mapoxn g mpoavodepopUéVng MIOTWOEWS AMALTELTOL N cuYKpOTnon xaptodudakiov achadeiog Tou
MeAdtn, To omoio mepAaUPBAVEL TIG LETOXEG TIOU ayopAcOnKav e miotwon Kat AAAeg KvnTEG afieg, eml Twv
omnolwv cuoTAVETAL VOULLO EVEXUPO UTIEP TOU TIAPEXOVTOG TNV TioTWoN.

ErunpooBitwe, mopéxetal n duvatdtnta otoug MeAATEG Vo TPAYUOTONOL 00UV aVOLKTEG TMWANOEL (short
selling) petoxwv uPnAng kedaAalomoLoewC, TIG omoleg eV £€XO0UV OTNV KATOXI TOUG, OAAQ UITOpoUV val TLG
SdaveloBouv amo tnv etalpla pe v emwvupia « Etalpeia EkkaBdplong Zuvailaywv Xphuatiotnpiov ABnvwv
Avwvuun Etatpeia» (ET.E.K) cuudwva pe tov Kavoviopod (EE) 236/2012 tou Eupwmnaikol KowvoBouAlou Kat Tou
JupBouliou, omwg LoxVeL (BA. mapaywya stock repo - stock reverse repo).

ETapikég mpAgelg mou Suvatal vo EMNPERCOUV TNV XPNHATLOTNPLAKA TIHA /KoL TNV TTooOTNTO TWV HLETOXWV
TIOU KATEXEL 0 eMeVOUTNC €ival oL €EAG:

1. AUOEnon MetoxikoU KedaAaiouv pe KataBolAry Metpntwv Yriép Twv nalawwv Metoxwv:

Ol PETOYOL £XOUV OTNV KOTOX TOUG SLKOLWMOTO LoApLOpa TTPoG ToV aplBpd LETOXWVY TTOU KATEXOUV, TA Omola
elval otn SlakpLtikn toug euxépsla av Ba ta e€ooknoouv MARPWE 1N OXL KataBaAlovtac xpruota Kot
AapBavovtag HETA TO MEPAG TNG AUENOEWG VEEC UETOXEC N opoAoyieg 1 Kal ta §Uo. To akplBég mocd mou
amalteital va kataBaAouv ot €mevdUTEG KABwWC Kal 0 aplBudG Twv VEWV UETOXWV N opoloywwv Tou Ba
napaAdfouv meplypddovtal avaluTIKA 0TOUC OpOUC TNEG AUENCEWG. 2TNV MEPIMTWAON MOU KATOLOL EMEVOUTEC
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Sev emBupolV va e€0OKAOOUY KATIOLA 1] OAX T SIKALWUATA TOUG, KITOPOoUV VO TO TWANCOUV 6TNV pUBUL{OUEVN
ayopd PEoa oTa XPOoVIKA TeplBwpla Tou opiletl kaBe dpopd n pubuLoEVN ayopd.

H puBbuwlopevn ayopd opilel akplBwe TNV nUepoUnvia Kol To OGO QATOKOTIAG TOU SIKALWUATOG amnod T
XPNUATLOTNPLAK TLUA TNG LETOXNG. ETioNng, n Twun evapewd SLanmpayuateUoews ToU SIKALWUATOG KaBwC Kal
TO nUEPAOLO OplLol SLAKUMAVOEWG TNG TIUAG TOU  SIKOLWHOTOC KATA Tn OLApKED TNG TeEPLOdou
Slampaypateoswg Tou opilovtat amo TNV pubulopevn ayopd. H ovopaotikn afio Twv HETOXWV HETABAAAETAL
KOTA TN SLOKPLTLKY EUXEPELA TNG ELONYHEVNG ETALPLAG.

2. AUOEnon Metoxikou KedaAaiov pe KataBoAry METpNTWVY HE TOPAITNON TOU SIKOLWHOTOG CUMUETOXAS
Twv NaAowwv Metoxwv:

o. UTtEP Twv gpyalopévwy TG Talpiag,

B. unép BEoUIKWY/OTPATNYIKWY EMEVOUTWYV. ITNV MEPITTWON aUTH, oL taAatol pétoxot Ssv €xouv Sikalwpata,
Sev katafalouv xpnuata Kal SEV AMOKTOUV VEEC LETOXEC.

OL véeg petoxéc mou ekbibovtal mepvoUv otnv  Kuplotnta eite Twv epyalopévwy &€ite  Twv
Beouikwv/oTpatnylkwy emnevdutwy, oL omoiol KatéBalav xpripota kot elonABav oto peTo)LkO KedAAalo TNC
etalpiag. Epoocov Sev UMAPXEL OMOKOTY SLKOUWHUATOC, N XPNUOTIOTNPLOKA TR TNG UETOXAG aAd Kol n
ovopaotikn afla tng g petafariovral.

3. AUEnon MetoxikoU Kepalaiov pe Aravopur) Awpedv Metoxwv:

OL pétoxot Aappavouv SwpPedv PETOXEG WG AMOTEAECHA TNE AUENOCEWC TOU PETOXLKOU Kedalaiou Tng etatplag
and kedalalonoinon amoBeUaTIKWY UTEP TO APTLO N OMOBEUATIKWY aId avampocapuoyn tnhg atlag twv
nayiwv otolyeiwv Tng etatplag n kepdwv €1g véo. O aplBUOC TwV VEWVY LETOXWV TIOU avaloyel og kaBe emevéuth
oplleTal pnTA Pe TNV avoAoyila VEWV HETOXWV TPOG TG MOAALEG METOXEC OTOUG OpouUG TG auénoewd. H
OUYKEKPLUEVN €TALPLKN TIPALN emidEpPel AUEON HUETOPOAN OTN XPNHUOATLOTNPLOKA TIUA. Avadoplkd PE TV
OVOUOOTIKN alo, auTr HeTOBAAAETAL KATA TN SLOKPLTIKN EUXEPELD TNG ELONYUEVNC eTALPLOG.

4, Awdonaon Ovopaotikng Afiag Metoyrc (Split):

H ouykekpLUEvN eTalpLkn TPAEN yivetal yia va auénBel n epmopeuopotTnTa tng Hetoxng. Ot pétoxol Aappavouv
TIOAMATIAQOLEG UETOXEC O QVTIKATACTACN TWV MOAALWY HLETOXWY TOUC KOL TOUTOXPOVA LELWVETOL AVOAOYLKA N
XPNUATLOTNPLOKI) TLUH KaL N OVOUOOTIKA alo TNG LETOXNC.

5. Zountuén ApLlBpou Metoxwv (Reverse Split):

Me Tn CUYKEKPLUEVN ETALPLKN TIPALN N ETALPLO EMITUYXAVEL TN UELWON TOU aplOUoL TwV ELCNYUEVWV LETOXWVY
™G Ol TMoAQLEC UETOXEC TWV HETOXWV avtikaBiotoavtol pe VEEG UTOMOAAOMAGOCLEG, EVW TAUTOXPOVWG
auéavovtal avoAoyLKA N XPNUOTIOTNPLOKH TLUA KoL N OVOUAOTIKN ala TwV LETOXWV.

6. Emwotpodn Metoyikou Kedalaiou:

H etalpia kotaBGAEL OTOUC UETOXOUG TNG OUYKEKPLUEVO TIOCO avd Hetoxf] oUPdWvO HE TOUC OPOUG TNG
anodpAcsw emoTPodn g LETOXLKOU KEPaAaiou. H xpnUaTIOTNPLOKH KOL OVOUOOTIK afla TNG LETOXN G LELWVETAL
LOOTOOA TIPOG TO EMLOTPEDOUEVO TTOCO. To PETOXLKO KEDAAOLO TNG ETALPLAC LELWVETOL KATA TO GUVOALKO TTOCO
TIOU ETULOTPEDETAL OTO GUVOAO TWV PETOXWV TNG.

7. ZuyXWVEeUon elonyUévng tatpiag He GAAN | GAAEG TALPIEG ELONYUEVEG 1 UN:

2T OUYKEKPLUEVN Tieplmtwon n etalplo mou amoppodd TIG UTIOAOUTEG TPOXWPA O AUENON HETOXLKOU
kebahaiov pe k600N VEWV HETOXWV, TIG omoleg AapBdAvouv oL HETOXOL TwV TPOG amoppodnon TALPLWY OF
QVTIKATAOTOON TWV TAAOLWY HETOXWV TOUC. TUXVA, UTTAPXOUV TIEPUTTWOELS TTOU AAUPBAVOUV VEEG LETOXEC OL
LETOXOL OAWV TWV MPOG CUYXWVELGN £TALPLWY. O aplBUOC TWV VEOEKSLEOUEVWV LETOXWV, OL OXECELG AVTAAAQYNG
TOUG HE TIC TTOAALEG ETOXEG TWV CUYXWVEUUEVWVY ETALPLWY KABWE KAl 0 TPOTOG e ToV omoio umoAoyicBnkayv
TO TLO MAvVw opilovtol pnNTa OTo OXESLO CUYXWVEVUOEWG. H evOEXOUEVWG VEX XPNUATIOTNPLOKN TIUA Kal
OVOUAOTIKN afia Twv VEwV PeToxwv opilovtal oTo xS0 CUYXWVEVCEWC. STIC IEPLOCOTEPES TIEPUTTWOELG, N
puBULlOUEVN ayopd opllel TNV aPXLKA TLUA SLamMPAYUATEVCEWS TWV UETOXWVY TNG ELONYUEVNG £Talplag Tou
TUPOKUTITEL ATTO TN CUYXWVEUAON.

8. AvAkAnon gtailpkol oploAOyoU amo TV ELONYHEVN €TOLpia:

Kata tnv €kdoon evog opoAdyou, o ekSOTNG OVAKOLVWVEL OTL €XeL SiKalwpa va To avakaAéoel, dnAadn va to
e€opAnoeL kal mptv TN ANEn Tou. EAv Ta emitoKLla TNE ayopag LelwBoUv oAU, Tote eival oAU mbavov va yivel
npooduyn otn PNTPA AVAKANOEWS Kal 0 EMTEVOUTHG va AGBEL TO apxko Tou KeddaAalo, epOcov UTIAPXEL pARTPA
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efaodaiioswg Tou Kedpalaiou, KaL TOUG TOKOUG LEXPL TNV NUEPOUNVIA TNG AVOKANOEWC. H €TALPLKN aUTH TPAgn
Sev emnpedlel TN XpNUATIOTNPLOKH TLU KAL TNV OVOUAOTLKA agla TnG LETOXNC.

9. MetaBoAn tng Ovopaotikig Afiag tng Metoxng:

H avénon tg ovopaotikng afiag tng upetoxnc, £poocov 6& cuvodevetal amd PETABOAR TOU HETOXLKOU
kedalalou, Sev mpokalel pPeTaBoAr OTN XPNUATLOTNPLOKA T TNG £talplag. Omowadnmote avénon otnv
OVOMOOTIKN afla Tng LeToXNG lval mpog 0peNOC TWV PETOXWV TNG KAl AVILOTPOPWG.

B. AMOIBAIA KEQAANAIA & ANQNYMEZ ETAIPIEZ EMENAYZEQN METABAHTOY KEQAAAIOY (AEEMK) — (
«0.2.E.K.A.»)

Ta ApotBaia KedpaAata kal ot Avwvupeg Etalpleg Emevbuoewv MetafAntol Kedalalou amoteAolv HopdEC
Opyaviopwv ZuAoykwv Emevbuoewv o Kivntég Afieg (0.2.E.K.A.) mou eite €xouv AaBeL adsla cuotaong n
Aeltoupyiag, eite adela SltabBéoewg otnv EAAASa. amno tnv Entponn KebaAatayopdg, cUpudwva pe TG SLatdelg
¢ O8&nyiag 2009/65/EK kat tou v.4099/2012. Ot ev Aoyw O.1.E.K.A. €xouv povadikd okomo va enevduouy
OUM\OYLKA o€ KLVNTEC a€leg f/KalL o AANA EUXEPWG PEUCTOTIOLOLUO XPN LOTOOLKOVO LKA OTOLXELD, Ta KEAAaLa
TIOU GUYKEVTPWVOUV o To Koo n &g Aettoupyia toug Baciletal otnv apxn TG KATOVOUNG TV KWvSUvwyv. Ta
Hepidla 1 oL PETOXEC TOU SLALPELTOL AVTLOTOIXWE TO EVEPYNTLIKO TOUC, HETA amo aitnon twv Sikaltolwv,
e€ayopalovtal 1 e€opAolvral, Apeca i EUUEDCA, UE OTOLXELO TOU EVEPYNTIKOU TWV OPYAVIOUWY QUTWV. Mpog
auTéG T e€ayopec N e€odAnoelg e€opolwvovtal ol evépyeleg evog 0O.3.E.K.A. mou otoxelouv OTo va Unv
QTTOKALVEL ALGONTA N XPNHATLOTNPLAKI TR TwV LEPLSIWV/HeTOXWY Tou amod Thv Kabapr atla Tou evepynTikol
TOU.

OL O.I.E.K.A pmopoUv va AdBouv ocupPatikn popdrn (apolpaia keddahata Slaxelpllopeva amd staipia
Slaxeiplong) N popdn KATAMOTEVATOG («unit trust») 1 KataoTatkn Lopdn (statpia emevéuocewv).

To apolBaio kedpdahatlo sival opdada nmeplouoiog, mou amoteAeital anod KwnTég afieg, LEoa XpnUaTayopAg Kot
HLETPNTA KoL TNG omoiag ta emi pépouc otolxela avrikouv €€ adLOLPETOU O TEPLOCOTEPOUC TOU EVOG
peptSlouyous. To apotBaio kepahato ev amoteel VOULKO TPOCWTTO Kal Ol HEPLSLOUXOL TOU EKTIPOCWTOUVTAL
SIKOOTIKWG Kal EWSIKWG, WE POG TG EVVOUEG OXECELG amo Th Slaxeiplon Tou Kot To SIKOLWHATA ToUuG €Ml Tou
EVEPYNTIKOU TOU, IO TNV avwvupn statpia Staxslploewg apoBaiwv kepalaiwv (A.E.A.A.K.). OL peptSlovyot
Tou apolBaiou kedaAaiou Sev euBuvovtal yla ipatelc R mapadeiPelg tng A.E.A.AK. ; tou BepatodUAaka Katda
NV AOKNOoN TwWV KaBNKOVTWY Toug.

To oUvolo twv kepahaiwyv Tou £xel CUYKEVTPpWOEL og éva apolBaio kepahalo amoteAel To evepynTIKO ToU. TO
EVEPYNTLKO Tou apoLBaiou kepahaiou Statpeital ava maoa otyur o€ iong aflag ovopaotika pepidia n epocov
Ta pepibla tou apoBaiov kepalaiou dev eivat elonypéva os puBUL{OUEVN AyOoPd KOl OE OVOLOOTIKA KAAGHOTOL
peptdiou.

H Avwvuun Etaipia Emevéloewv MetaBAntol Kedbalaiou £XeL VOULKE TIPOCWIILKOTNTA KOL WG OMOKAELOTIKO
okomo tn Sloxeiplon tou Sikol TG xaptodulakiou Xwplg va emitpémetal vo avalopPBavel tn Saxeipion
TIEPLOUCLAKWY OTolXelwv ylo Aoyaplacud tpitou. H AEEMK SUvatal site va Slayxelpiletalr n 6 to
XOPTOPUAGKLO TNG eite va opilel etalpla Slaxelpioswg tng Odnyilag 2009/65/EK. Emtpenetal n ovotoonh
TLEPLOOOTEPWVY TOU €VOC (1) emevlUTIKWY TUNUATWY oe po AEEMK. To evepyntiko tng AEEMK Siatpeitatl ava
Ao oTLypn o€ ong aflog OVOUOTLKEG Kol TIARPWE amonAnpwOeioeg LETOXEC N} ebOCOV OL LETOXEG TG AEEMK
Sev elval elonyuévec o puBULIOEVN OYOpA KOL OE OVOUAOTIKA KAAOUATO LETOXNC. OL peTtoxEG Tng AEEMK Sev
£XOUV OVOHAOTIKA GAAQ KUPOWVOREVN agia.

To pEeTOoXIKO KedaAato Tng AEEMK gival (oo pe tnv ekaotote agia Tou evepynTLlKoU TNG, LETA TNV adaipeon Twv
UTIOXPEWOEWV TNG KoL UEOUELWVETAL PE TNV £KSOON VEWV HETOXWV 1 TNV e€ayopad rj e€0dAnon maAalwy, xwpeig
va amatteitat n tpenon tg dtadikaociog alénong n Helwong Tou kepahaiou TNG OV POBALTETAL OTLG OXETIKEC
Siatdéelc tou v.2190/1920 (edpdoov mpdkettal miepi nuedarmwv AEEMK) rj Tig avtiotoweg Statdéslc tou Sikaiou
TIoU SLETIEL TIG avtioTolXeg HopdEC eTapLWY (Epooov mpokeltal tept aAlodamwv AEEMK).

H ouppetoyn otouc ovwtépw O.3.E.K.A. amodelkvUeTal Pe TV KOTAXwenon Twy avtiotoywyv peptdiwv/petoxwv
KOl TWV OTOLXELWV TOU SlKaLloUXoU N TwV SkaoLXWV Toug o€ el8IKO NAEKTPOVIKO apxeio tng A.E.A.AK. i Tng
AEEMK A edooov ta pepidio/petoxég sival slonypéva os puBulldopevn ayopd, HE TNV KATOXWPNON Twv
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HEPLSLWV/UETOXWV KOl TWV OTOLXELWV TwV SikatoUXwV, oto TUotnua AuAwv TITAwv, cUpbwva Le Tov Kavoviopo
Aeltoupylog Zuotpatog AuAwv TitAwv armo to Kevtpikd AnoBetrplo AgLwv.

To evepynTtlkd Twv ovwiépw popdwv O.Z.E.K.A. CUyKeVIpwVETAL Kal ovadlapopdwVeTal SLOpKWE LE
TLEPLOCOTEPO N ALYOTEPO «SUVAULKO» TPOTO KAl UE OTOXO TNV KaAUutepn duvatr aflomoinor tou wg mnyn
gl006npatog f/kat tnv elopor] Tuxdv unepatiog otoug Sikaiovyoug tou. To kabapo evepyntikd tou 0.2.E.K.A.,
0 aplOuog twv peptdiwv/petoxwv tou, n kabaprn T peptdiou/UeToxnc, N T dtdbeonc kat n T e€ayopdg,
uroloyilovtal KABe epydclun NUEPA KOL QVAPTWVTIAL OTNV LoTtoosAida tng etalpiog Slaxelpioewg otav
TPOKELTAL yLa apolBaio kedpdAato i otnv LotooeAida tng AEEMK.

O npoodloplopdg ¢ afiag Tou kaBapou evepyntikol tou O.I.E.K.A. yivetal cUudwvVa PE CUYKEKPLUEVOUG
KQVOVEG Tou TIPOPBAETIOVTAL OTNV EKACTOTE LoYUoUCA VopoBeaia Kal:

OTOV KOVOVLOUO TOU OTaV TIPOKELTalL yio ApolBaio KedbdAalo ota KAtaoTtatikd Ttng £yypada dtov mPOKeLTaL yLo
AEEMK. lNa tov mpoodloplopd tng afiag tou kabapou evepyntikol Tou 0.2.E.K.A,, adalpolvtal ol apolBEg Kal
oL tpounBeleg TG etalpiag Staxelpioewg R tng AEEMK, tou BepoatodUAaka Kot Twv HEAWV Twv pubuopevwy
ayopwv, oL Samaveg ou cUUdwWVA LE ToV Kavoviopd 1 ta Katoaotatikd éyypada tou 0.2.E.K.A. Baplvouv tov
0.2.E.K.A., KaBwg KaL Ta TUXOV KEPSN TTou SlavEPovTal 6Toug HepLSLoUX0- UG/UETOXOUG KATA TNV AMOTIUNON TG
31n¢ AskepPBpiou kaOe £touc. Na tov mpoadloplopd g Kabapng TUAG tou peptdiou/petoxng tov O.3.E.K.A.
Slatpeital to olvolo tng agiag tou kabapol evepynTIKoU TOU Ue ToV aplOpd Twv pepldiwv/petoxwy tou. H Tiun
S8laBeoncg kat n TR e€ayopdc tou pepldiov/petoxng tou O.2.E.K.A. emutpémnetal va umepPaivel | va
umoAsinetal, avtiotolxa, tng Kabapng TG Tou HePLSIOU/UETOXNG TOU KATA TO MOCOOTO TNG QVTLOTOLXNG
npounOetag Stabsong ) e€ayopag.

Ta apolBaia kedpdalata avaloyo pe To £i60¢ Twv XpNUOTOMOTWTIIKWY Méowv ota omoia emevdéUouv To
EVEPYNTIKO TOUG, AUECO I EUUECO LLE TN XPON TIOPOYWYWV TIPOLOVTWY KATNYOPLOTIOLOUVTAL OF:

. ApoBaia Keddahala Xpnuatayopdg to omola £Xouv wg eMevOUTIKO oKOMO Tn Statrpnon tng aflog Tou
OpXLKOU EVEPYNTIKOU TOUC KOl TNV TOPOXN OmModO00swvV avaAOoywv UE TIG amodOO0EL OTIG XPNUATAYOPES,
enevélovtac KUpiwg o PEoO XPNUATAYOPAC KOl TOTOBETWVTAG TO EVEPYNTIKO TOUC OE KATABLOELG TTOU
TNPOUVTAL O€ TILOTWTLKA WOpUpaTa. AvaAoya e Ta ELGIKOTEPA XOPAKTNPLOTLKA TOUG StakpivovTal og Alaxeiplong
AwaBeoipwv kat Alaxeiplong BpaxumpoBeopwv AtaBsoipwy. Agv eTITPENETOL VO ETTEVEVUOUV AUECA 1] EUPETT
0€ JETOXEC N EUMOpPEVATA,

o Ouoloylaka ApotBaia Keddhata twv omoiwv KUPLOG OKOTOC TNG EMEVOUTIKAG TIOALTIKNG TOUG Elval va
MPoodEPOUV €L0OSNUA amd TOKOUCG KATABEoEWV Kol OpoAOYywWVY KaBwg Kal uttepatia and képdn kedalaiou,
eneviUoVTOC KUPLWE 08 XPEWOTIKOUC TITAOUC, OTIWG KPATIKA 1) ETALPLIKA OLOAOYQ, EVW UITOPOUV va eEMeVSUOUV
pEXPL 10% Tou KaBapoUu eVEPYNTIKOU TOUG OE ETOXEG,

. Metoxtkd Apotfaia Keddhota kUPLOG OKOMOC TNG £MeVOUTIKAC TOALTIKAG Twv omoilwv eival va
npoodEpouv KEPSN amd TN uTtepaéia TWV TITAWVY KL TIC LEPLOUATIKEG OOSOOELC TOUG.
. Mikta ApolBaia Keddhata KUPLOG OKOTOG TNG £MeVOUTLKNAC TOALTIKAG Twv omolwv eival n emiteuén

kebahalokng unepatiag kat etoodipartog, enevduovtag TO00 OE PETOXEC OCO KOl OE XPEWOTIKOUC TitAoug,
TouAdylotov 10% Tou kaBapou evepynTKOU TOUG, avtioTolya,

. JUvOeta ApotBaio KeddaAala ta omolo pmopouv va enevdlouv og OAa T XpNUATOTLOTWTIKA ME£oa Ttou
nipoBAEneL n woxVouoa vopoBeaoia. Epapuolouv diaxeiplon mou amookonel, Bacel pabnuatikol TUMOU, 0TV
emnitevén npokaboplopévng anddoong katd tn AREn Toug (cUUPWVA e GUYKEKPLUEVA OEVAPLA).

Mepaltépw, Ta apolpaia kepdlata, OMWS KATNYOPLOTIOLOUVTAL AVWTEPW, UIMOPOUV va Slakpivovtal o€:

. ApoBaia KeddAata Asiktn, Ta omola avamoapdyouy tn cUvBeon Seiktn LETOXWV i OLOAOYWVY,

o Funds of Funds ta omoia emevéUouv og pepidia aAMwv ApoBaiwv Kedbalaiwvy,

o Awampaypatevolpa ApotBaia Kepahata, Ta pepidia Twv onolwv €xouv elocaxBel kat dtampaypatevovral
KaBnuepva os puBulopeveg ayopég (Exchange Traded Funds ) ETFs),

o JUvBeta Alampaypatelotpa ApolBaia KedpdAata ta onola Stakpivovtal os:

o MoxAsupéva (Leveraged): xpnotpomoloUv mopdywya XpnUOTOTIOTWTIKA MEoa ylo va evioxUoOoUV TIG
o8 O0ELC TOU UTIOKELLEVOU SEiKTN.

o Inversed: xpnotpomnolouv mapaywya

XpnUatomotwTka Méoa kat wheholvTal and TNV MTWoN TG TS TOU UTIOKEUEVOU SeikTn.

Katnyopieg Mepidiwy :
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OL katnyopiec pepldiwv mpoidvtwv OZEKA Slakpivovtal BACEL TWV EMEVOUTIKWY UTINPECLWV TIOU TIOPEXOVTAL
OTOUG TTEAATEC WC KATWOL :

2T unnpeoieg ANPng, dtaBifaonc, eKTEAECNC EVIOAWY KAL TAPOXAG LN aveEApTNTWY EMEVOUTIKWY OUUBOUAWY
Ta pepidla ameuBuvovtal o€ IBLWTEG EMEVOUTECG OTIOU 0 SLaVOUEQS ELOTIPATTEL PO Beleg S1aBeong cuudwva
LE TO €KAOTOTE LoXUOV TIHOAOYLO TNG Tpamelng, Kabwg Kol HEPOG TNG TpounBelag Slaxelplosw to omolo
EMLOTPEPETAL QMO TNV €TALpla SLAXEIPIOEWG WG AVTAUOLPA VLA TIG UTINPECLEG AVTLTPOCWITELONG KoL SLAVONG
otnv EAAnvikR ayopd. Ta ev Aoyw Hepidla dev pumopouv va petadepbolv os cUUPBACELC TOPOXNC UTNPEGiag
Slaxelpioswg xaptodpulakiwv.

Jtnv unnpeoia dtaxelpioswg xaptobuAakiwv Ta pepidla aneubBivovtal Kupiwg oe BeopLkoUg emevOUTEC N O€
unnpeoieg Slayxelpioewg yaptodulakiov Kal amaltolv cnUAvIka vPnAotepoug dykoug cuvaAlaywyv. Qg &K
TOUTOU £X0UV QPKETA XapnAOTEPEC TpounBeteg Slaxelpioswe evw dev dikatloAoyouv mpounBeleg dtabeong N
OVTOHOLBN aVTLITPOCWITELONG KAl SLAVOURC.

JuppeToxn:

Mo TNV amokTnon HePLSiwv/UETOXWVY TWV avwtépw popdwv 0.2.E.K.A. anatteitatL:

Q. N UTTOBOAN OXETIKAG ATNONC CUUUETOXNG TPOG TNV £TaLlpla Slaxelpioewe i katd repintwon, mpog t AEEMK,
ard Tov eMevOUTH OUTOMPOCWTWCE i artd Vopipwg tpog touto e€ouolodotnpévo aviumpdowrnd Tou.

B. n xopnynon tou evtumou «Baokég MAnpodopisg yia toug Emevdutég» (K.1.1.D.) kot

V. N kKataBoAn oto BgpatopVAaka Tou cUVOAOU TNG afiog TWV PEPLSIWV/LETOXWVY O LETPNTA R/KAL OE KIVNTEG
a&leg mou eival elonyuévec og puBULlOEVN ayopd.

H Etatpia {ntd amnod tov umoPrdlo pepldlolxo/UETOXO, HECW CUUMANPWONG OXETLKOU £pwTnUOToAOYyiloU, va
TapEXeL MANPODOPIEG OXETIKA HE TIG YVWOELG, TNV EUMELpla Kal Tov kivduvo mou elval SiateBelpévog va
avaAdBel avadoplkd HeE TN OUYKeEKPLUEVN emévduon.. H ocupmAnpwon tou epwtnuotoloyiou 8ev eivat
UTIOXPEWTIKN, €POOOV 1N CUMMETOXN TpoyUaTomoleital pe TPwToPouAia Tou [MeAATn KoL N OXETIKN
TipoeLdornoinon mepl pn UTIOXPEWONG TNC ETALPLOC SLaXelploewg yia SlevEépyela eAEyXou KATAAANAOTNTOG 1) TNC
AEEMK va afloloyei tnv katalnAdtnta tou ouykekpipévou O.3.E.K.A. yio Tov pepdlovxo/pEToxo 1 tov
urtoPripLo peptdlolxo/UETOYO, TTAPEXETOL EYYPADWC.

H Tt udBeong mpoaodlopiletal Baost tng agiag tou pepibiouv/petoxng tou avtiotoyou O.3.E.K.A. kot tTng
nuépag urtoBoAAC tg aitnong, umo tov 6po OtL N agia twv peptdiwv/petoxwy £xeL kataBAnOei oAooxepwg oto
BepatopUAaka.

E€ayopa:

Ma tnv efayopd pepldiwv/petoxwv umoPdaAletal aitnon s€ayopag/petadopds peptdiwv/petoxwv amnd to
Swatouyo (n os mepintwon Kool Aoyaplacpol amnod Evav amod toug SIKaoUxoug) i oo VOULMWE Tpog ToUTo
efoualodotnuévo avtmpoowno tou. H tiun e€oyopdc mpocdlopiletal Baoel tng afiag Tou pepldiou/Uetoxng
Tou avtiotolyou O.2.E.K.A., tng nuépag umoPoAng tng aitnong. To mocd mou avtlotolxel otnv afia twv
pepLdiwv/petoxwv KataBAAeTOL 0TO SIKALOUXO - LEPLOLOUXO/UETOXO EVTOG TIEVTIE EPYACLUWY NUEPWV OO TNV
nuépa umoPoAng tng aitnong e€ayopdg pe TioTwon og Aoyaplacpo mou tnpel o attwv/peptdlovxog otnv
Etawpla. e eCIpeTIKEG TIEPUTTWOELS, OTAV TO €TMIBAAAOUV OL TEPLOTAOELG KAl TPOC TO CUUGDEPOV TWV
LEPLSLOUXWV/ETOXWY, ETUTPETETAL, KOTOMWV £yKploswg TNG Emutpomng Kedohalayopdg, n avaoTtoAr tng
e€ayopag peptdiwv/petoxwv 0.2.E.K.A yLa Xpoviko SLAoTnpa TRLWV UNVWV, SUVAHEVO va tapatadel yio dAAoug
TPELG MNVEC KAT' 0VWTATO OpLO.

Metadopa:

H upetadopd tng emevdlosw¢ amd €vav O.3.E.K.A. oe d&Mo, ouviotd efoyopd TWV KATEXOUEVWV
HEPLOLWV/UETOXWV KOl OTN CUVEXELX EMEVOUOT TOU TPoidvTog Tng s€ayopdc oto véo 0.5.E.K.A. pe tn 61dBeon
VEWV LEPLSIWV/HETOXWV.

Képbn / Znuiec / NpounBeiec / E€oba:

Ta k€pdn/lnuisc evowpatwvovtal KadnuepLvwe oto evepyntiko twv 0.3.E.K.A. Kal mepLéxovtol otnv NUEPNOLOL
petaBolr TNS TG tou peptdiou/petoxng touc. H aflo twv PepLSiwv/UETOXWY TTOU KATEXEL O EMEVOUTAC TNV
31/12 kB¢ £touc avtikatomntpilel tnv kepohalomoinon stoodripatoc Kot urtepatiag. To EKAOTOTE SLOVEUOUEVO
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nood pepiopatog edpdoov d06ei, adalpeital anod tnv afia tou pepldiou/UeToyng, Le aviiotolyn Helwon TG
TLUAG TOU.

OLmpounBeleg, apolBég kat Aowund €€oda mou emiPapuvouyv To evepyntikd tou O.2.E.K.A. eivat:

o. H mpounBela dlaxelpioswg, otnv omoia nephappavetal n apolpn tng tatpiog dlaxepioswg Tou apotfaiou
kedpahaiov f} tng AEEMK, n apotpri tou cupBolAou emevdUoswy /KAl Kot Tou SLoxelplot tou apotpaiou
kedalalou ) tng AEEMK, otouc omoiouc €xouv Tuxov avateBel avtiotoa kabrkovrta.

B. H mpounBela Bepatopulaknic, otnv omoia mephappavetal n apolpn tou BepoatodpuAiaka Kat n apolfr kabe
TPiTOU TTPOCWTOU, oV €XEL 0T GUAOEN TOU TO CUVOAO N LEPOC TWV CTOLXELWV TOU evepyntikou Tou O.Z.E.K.A.

Y. AQTAveg OMWC N OUOLBr TwV OPKWTWV eAeyKTWY, Ta ££0da Kal oL mpounBeleg ouvaAaywv kabwg Kal ol
TIPOUNBOELEG TWV HEAWV TWV PUBULIOUEVWY ayOopwWY,

TIOU TIpaypaTonolouvTal yia Aoyoplacpd tou 0.2.E.K.A..

€. Ta €€0da Twv poPAemopevwy and to v. 4099/2012 SnUoctleUOEWY TIOU TTPAYLOTOTOLOUVTOL yLo AOYyapLacpO
tou O.2.E.K.A..

ot. Ta ££6a mou adopolVv TNV UMOXPEWTIKA amd TNV Keipevn vopoBesoia esvnuépwon Twv
pepLdloUxwv/petdoxwy tou 0.3.E.K.A..

{. OLelodopég mpog TG Emomtikég ApXEC Kal oL Tuxov ddpol, TEAN kot ouvadeic emBaplvoelg mou emBarlovral
arnd tnv keipevn vopoBbeoia kat adopolv toug O.Z.E.K.A..

OL mpopnBeteg, apolBég kat Aoutd £€oda mou emiPaplvouv toug pepldlolyoug/petdyoug tou O.3.E.K.A sivat:
a. H mpounBela 61aBeong, B. H mpounBeta e€ayopac.

‘Eyypada tou 0.2.E.K.A

a. O Kavoviouog ApotBaiov Kepalaiou i Kataotatika éyypada AEEMK
B. To «Eyypado Baaoikwv MAnpodoplwv yia toug Emevduteg» (K.1.1.D.)

y. To «Zuvontiko Evnuepwtikd QuALGSLo 1) AeAtio»

6. H E€aunviaia / /Etriola ExkBeon.

@®opoloyiko kabeotwg 0.2.E.K.A (01w LoxUEL oNuEPQ):

H mpaén cuotdoswg apolfaiov kepahaiou, To kataotatikd AEEMK kal ol ekSI6OUEVEC ATTO AUTHV LETOXES,
n 61aBeon kat n fayopd tTwv pepldlwv tou analldaccovtal and kabe ¢popo, TEAOG, TEAOG XAPTOCHHOU,
elodpopad, Sikaiwpa f omoladnmote GAAn erBdapuvon UTEP Tou Anpociou, Noptkwv Npoownwv Anpooiou

Awailou Kal YEVIKWE TPITWV eEALPOUPEVWY TWV TEAWV Kal EL0HOpWVY TIPOC TNV

Emutpony Kedoahatayopdc. Ta elcodrpata anod Kivntég afleg mou anoktouv ot O.3.E.K.A amnd tnv nuedamni n
oAodamrn anaAldooovial tng dopoloyiag el00dApaTog Kal 8ev UMOKEWTAL O Tapakpatnon ¢opou

olUpdwva pe ta tpoPAendueva oto apbpo 46 mep. y' Tou v. 4172/2013.

H etalpeia Slaxeiplong umoxpeoutal os kataBoAr ¢opou o omolog ekAoTote opileTal amd oXeTkr didtagn
Nopou, oto dvopa Kat yla Aoyoplacpo tou apolpaiov kedpalaiou r tng AEEMK tou dapBpou 40 tou v.
4099/2012, o omoio¢ umoloyiletal emi tou e€aunviaiov pécou Opou Tou KaBapou evepyntikol TOU
0.2.E.K.A.. Me tnVv kataBoAn tou ¢opou efavtAeital n popoloyikr unoxpéwon tou O.2Z.E.K.A. Kal Twv

HEPLSLOUXWV I LETOXWV TOU, ETILPUAACCOUEVWY TWV SLATAEEWV TNG TPONYOULEVNC Ttapaypddou.

Ta k€PN PE TN HOPdN HEPLOUATWY N AANAWY WPEANUATWY €K TWV HeEPLSLWV N HETOXWV N UE TN Hopdn
npooBetne aflag amd TNV ekmoinon pepldiwv O TIUA AVWTEPN TNG TLUAG KTAONG, TTIOU ATNOKTOUV Ot KABe
nepinmtwon, ot peptdlovyol | ot pétoxol twv 0.2.E.K.A pe adsla clotaong f Astoupyilog otnv EANGSQ,
amaAldaocoovtal and kabe ¢opo, TEAOG, TEAOC yaptoonuou, elodopd, Sikaiwpa r omoladnmote AAAn
emBdapuvon umép Tou Anpociou, VOULKWY TPooWTwy dnpociou Sikalou Kol yevikwg tpltwv, Katd ta

e181kOTEpa TPoPAeTiOUEVA OTNV LoXVouaoa vopobeaia.

H dopoAdynon Tou €loodpaToc f TS umepaéiog Mo amoKToUV oL EMEVOUTEG e€apTatal amo Tn GopoAoyLkn
vopoBeoia otnv omolia umokettal kaBe emevbutn¢. OL eMevdUTEG, O€ TiepimTwaon mou £xouv audLBolieg wg
Tipog tn dopoloyikr vopoBeaia otnv omnoia untdkewvtal, opeilovv va {ntolv cupBoulég r/kat TtAnpodopisc

OO TO VOLKO 1 dopoAoyLko Toug cUuBoulo.
®opoAdynon AEEMK (pe Baon tnv EAAnvikiy NopoBeoia)
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Kavévag dopog Sev emiBarhetal oto Apolpaio Kepahato. OAec ol dopoAOYLKEC UTIOXPEWOELS eMLBapUVOUV
Tov emevduTh).

r. OMOAOIA

OuoAoyo eival €va xpeoypado, Tou omoiou o0 ek6OTNG (Savel{OUEVOG) EXEL TNV UTIOXPEWON vVa KATABAAEL oTOV
enevduTh (6aveloth) TtV ovopaoTikn afia Tou xpeoypddou otn AnEn autou, OMwe eniong Kot TNV MANPWHN
TOKWV, OTAV QUTO PNTA TIPOPALTIETAL, OE CUYKEKPLUEVA, TAKTA SlaoTApata LEXPL TN AREN TOU 1 eVvEEXOUEVWC
TNV avAakAnor Tou, OTWG EKACTOTE TIEPLYPAdOVTAL OTOUC ELBLKOTEPOUC OPOUC EKSOCEWC auToU.

EvOEIKTIK KaTnyopLlomoinaon oploAOywv avaloya pe tov ekSoTn:

i. Kpatika Opddoya (Government Bonds): OpoAoya ta omoia ekdidovtal and KUBEPVAOCELG KPATWVY 1 TOUG
OVTIOTOLYOUG OpYQAVIOHOUG SLaXELPLoEWC XPEOUG (TT.X. EAANVIKO Anpdaoto, AUepLKaviko Anuooto).

ii. Ynepebvikd OpoAoya (Supranational Bonds):

Ouoloya ta omoia ekdidovral anod SieBveic opyaviopoug (r.x. Evpwnaiki Tpamnela Emevéloswy).

iii. Etoupwd OpoAoya (Corporate Bonds): Opoloya ta omoia ekdidovtal kuplwg amo Tpameleg, EMIXELPNOELC
KOWNG WhEAELAC Kol GAAEC ETILXELPAOELG.

iv.  Opoloya Opyavicpwv Tortkig Autodiotkinosw (Municipal Bonds): OpudAoya ta onoia ekdidovtal amno
OpyaviopoUg TorikAg AuToSLlolkAoew (.. Afuol).

Katnyoplomoinon opoAdywv avaAoya e TNV OLKOVOLLLKI AELTOUpYLO TOUG:

Mapakdtw meplypddovtal evOEIKTIKA Kol OXL €€OVTANTIKA KATNYOPlEG OMOAOYWYV, avAaAoya HE TOV TPOTO
TIANPWHNAG Tokopeptdiwv Kat kedpaAaiou, Tov TPOTO UMOAOYLOMOU TOKOUEPLSLOU KOl YEVLKOTEPQ TO NXAVIOUO
Aettoupylag Baoel Twv 6pwv £kSoong.

i. Opodloya xwpig tokopepidia / kourntovia (Zero - Coupon Bonds):

OuoAoya Twv omoiwv N T ekdO0ew eival xaunAoTtepn TS OVOUOOTLKAG Touc aflag katl Sev mpoBAEmovTal
evOLAUEDEC TTANPWHUEC TOKOU HEXPL TNV ATIOTTANPWUN TNG ovopaoTIkAG aéiag otn Anén touc.

ii. OupdAoya otaBepou ermtokiov (Fixed Coupon Bonds):

OuoAoya Twv omoiwv To eMITOKLO (KOUTIOVL) opileTal Katd tnv £kSoor Toug otabepo UEXPL TV NUEPOUNVIA
AN&ewg Tou opoAoyou.

ili. Opoloya Kupawopevou | MetaBAntov Enitokiouv (Floating Rate Bonds / Variable Rate Bonds):
OuoAoya Twv omolwv N MANPW Tou TOKOU KABE tepLOSoU avampooapUoleTol ava TAKTA XPOVIKA SlaoThuoTa
pe Baon to emitoklo avadopdg (Euribor r Libor) i pe Baon cuykekpluévn pEBoSo umoAoyLopou. EVEEIKTIKA yLa
TO OPOAOYQ KULLOLVOUEVOU ETILTOKIOU, TO €MITOKLO avadopdg Kabwg emiong kot Tuxov neplbwplo (spread), to
ormolo mpootiBetal A adatpeitat anod to enttdklo avadopdg, opilovral kKatd TNV £€kSoon Tou opoAdyou. O TOKOG
miou AapPBadvel o emevdutrh¢ o KAOe mepiodo e€aptatal amo T SLAKUUAVOELG TOU EMLTOKIOU avadopdg.

iv.  Opoloya pe Sikaiwpa npowpng e€ayopdc - avakAnoswc (Callable Bonds):

Opdhoya Twv omoiwv o ekSOTNG Umopel va aoKACEL TO Sikailwpa mpowpng e€ayopdg / avakAoews TOUG amno
TOUG £MeVOUTEC OTNV TLUN KOL TNV NUepopnvia mou £xel kaBoploBel katd tnv £kdoor] Toug. OL emevSUTEC elval
uToxpewEvol va amodexBouv TNV Aoknon Tou SIKALWUOTOG auToU Tou ek&OTN.

V. Opodloya pe Sikaiwpa mpowpng anonAnpwii / nwARoswg and tov enevéutr (Putable Bonds):
Opdhoya 6TouG 0pouC eKSOCEWS TWV OTolwyv

opiletal OTL 0 emevduUTNC £XEl SIKALWMA VA ATIOLTAOEL Ao Tov £k6OTN TNV MPOWPN AMOMANPWUN TOUC OF
T(POKAOOPLOUEVEG TIUEG, TPV TN ANEN Toug 1. 0 CUYKEKPLUEVEG UEAAOVTLKEC nuepopnvieg kal 2. e€altiag
gvepyonoinong yeyovoTtog ou TIPOBAETETAL OTOUC OpOoUG EKSOCEWG EKACTOU TIPOIOVTOG.

vi. YBptdwoi titAoL (Hybrid Notes):

Tithol mou cuvlualouv Ta XAPAKTNELOTIKA SU0 1) EPLOCOTEPWY SLadOPETIKWY XPNUATOTMIOTWTIKWY MECwV.
MrmopoUv 8nhadr, va TANPWVOULV HEPLOUA OTIWE pia HeToX AN KoL vor cupTtepLdEPOVTOL 0T SEUTEPOYEVN
oyopd Omwg ol Tithot otabepol eloodnuatog. Eival pelwpévng efacdpalioswg ovadoplkd HE TNV
TIPOTEPALOTNTA TIANPWLLNE TOUC OE MEPIMTWON MTWXEVCEWC TOU £KSOTN, KO KATIOLOL TITAOL ATOTTIANPWVOUV TNV
ovopaoTikn afla otn AnEn Toug f oe mepimtwon avakAnoews. Mmopouv, yla mopadelyua, vo TANpWVouV Eva
OUYKEKPLUEVO TIOCO peplopatog ot Ttaktd Slaothpota Onwg €vag Titho¢ otaBepol sloodnuartog, oAld
TOUTOXPOVWE va TtepAapBavouy kamoloug 6poug mou va §idouv tn Suvatdtnta otov ekdOTn va mopaAeiPel
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KATIOlEG TANPWHEG (OMWG OTIC TIPOVOULOUXEG HETOXEG) OE TIEPUTTWOELG TIOU OVTLUETWITI(EL QVTIKELUEVIKA
TPOCSLOPLOUEVEC OLKOVOULKEG SUCKOALEC.

vii. MetatpéPipa Opoloya (Convertible Bonds):

OuoAoya rou pood€pouv otov eNMevOUTA TO Stkalwpa va ta PetatpéPel o AAAou TUTIoU afloypada tou 16ilou
ekd0Tn, ouvnBwg HeTtoxEC. To Sikalwpa auto duvatal va aoknBel amod Tov emevduTr EVTOC TPOKAOOPLOUEVWY
XPOVIKWV SLAOTNUATWY, UE TIPOKABOPLOUEVN OXECN UETATPOTIAG LETAEY TOU OOAOYOU KOlL TOU EKACTOTE AAAOU
uTtoKeipevou afloypadou kal cuudwva e TPoKaBOPLOUEVES SLaSLKAOLEC.

viii. 20OvOeta Opoloya (Structured Bonds):

Oudhoya twv omoiwv n antddoon f/kat n emotpodn kebahaiov otn ARén tou dev eival mpokaboplopévo oAAA
€£0PTWVTOL OO KATIOLA 1] KATIOLEG GUVOESEUEVEC UTIOKEIEVEG afieg, SelKTEG 1) AANOUG TTAPAYOVTEC.

To cUvBeTa opOAOYa UTTOPOUV EVOELKTIKA VO KatnyoplomolnBouv BAoEL Twv akoAoUBwWV EMIUEPOUG KPLTNPLWV:
1. Mpootagia Ovopaotikng Afiag OuoAdyou (O.A.) and tov ekddtn otn Anén, cUUPWVO IE TOUC EKAOTOTE
£L6IKOTEPOUG OPOUC EKSOCEWC TOU :

a. MARpng r} 100% nmpootacia tng Ovopaotikng Aflag otn ARgn
B. Mepikn mpootaocia tng Ovopaotikng Aiag otn Anén

y. Mpootaoia umo TV alpeon eMéAsUONC YEYOVOTOC

6. Xwpig mpootaocia mpootacia Ovopaotikig Afiog otn ARén.

2. EiSog umtokelUeVIKNC afiag:
o. Metoyéc n Seikteg
B. Emwtokia
Y. ZUVOAAQYLOTIKEG LOOTLULEG 6. Epumopelpata
€. ApoBaia kedalata r} avtiotabuLoTika Kedpalalo

oT. ANAEG UTTOKELUEVIKEC aieg (VvaUAa, Selkteg OXETIIOUEVOL LUE KALLOTIKEC AANAYEC, ABELEG EKTIOUTIAG PUTIWVY,

TI0C0O0TA TTANBWPLOUOU 1 GANEC OLKOVOULKEC OTOTLOTIKEC K.4L.)
{. SJuvbuaopoc 6U0 N TIEPLOCOTEPWY UTTIOKEIUEVWV OELWV.

3. AldpkeLa:
o.Ewg 1 €tog
B.1-2¢€tm
y.3-5¢€1n
6. Navw amd 5 £tn.

OpoAoya oto dinvekég (Perpetual Notes):

Opdhoya mou Sev £xouv nuepopnvia Anfewc. Q¢ ek touTou Sev UTAPXEL NUEPOUNVIOL ATTOTMANPWUAS TG

OVOMOOTIKNG aflag.

Katnyoplomoinon opoAdywv avaioya pe tn Stafabuion s€aodpalioswc:

H StaBabuion s€aodpalioewc tng emevbUoEwWC 0 OLLOAOYLOKOUC TITAOUG €€APTATAL OO TNV MPOTEPALOTNTA
TNG LKOVOTIOLCEWC TWV ATTALTHOEWY TWV KATOXWV TWV OLOAOYLWV OE OXEON HE AAAOUG TILOTWTEG TOU €KOOTN

OO TO TPOIOV TNE EKKABAPIlOEWC TNC EVATTOUEVOUCOC TIEPLOUCIAC TOU:

o TitAol pe e€aodaAlon TEPLOVCLAKWY OTOLXELWV ToU k60T (Asset Backed Debt Instruments)
o TithoL YPnAng E€aodarioewg (Senior Debt Instruments)
o Tithol Mewwpévng E€aodpaiioswg (Subordinated Debt Instruments)

Katnyoplomoinon opoAdywv avdaAoya pe tnv miotoAnmukn StaBabpion/wavotnto tou ekdotn:
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H motoAnmtik SLaBABULON TWV ETALPLWY, TWV XPEOYPAPWY Kol TwV XWPwV dlevepyeital anod Siddopoug
olkou¢ TOTOANTITIKAG Slofabuiong, oL omoiol Tapéxouv ave€dptntn Kol €0xpnothn ofloAdynon Ttou
TUOTWTLKOU KvdUvou. OL TpeLg peyaAUTepol olkol maykoopiwg eivatl ot Moody's, Standard & Poor's (S&P) kait
Fitch.

H BaBuoloyia avtimpoowrneVeTal Le ypappata Kal Stadépel and talpia os statpia.

Ta opdAoya mou xapaktnpilovtal wg "BBB” SLa0£ToUV EMAPKI) TILOTOANTITIKA LKOWVOTNTO KOL TUXOV OLPVNTIKEG
OLKOVOUILKEC €e€ehifelg elval mBavo va emnpedcouv T SuvaTOTNTA EKMANPWONG TWV OLKOVOULKWV
UTIOXPEWOEWY TOU €KOOTN.

AkohouBoUv Babuidec xaunAng motoAnmrikng StaBabuionc:

Oudhoya “Bal” éwg “Ba3”

To opdAoya Tou xapaktnpifovral wg "Ba” Bewpouvtal 6Tl evEXouv KEPSOOKOTILKA oTolxela. OL anodooelg Twv
TitAwv avtwv dev Suvavtal va e€aodalioBolv, evw o mepimtwaon cuvEPoUNG BETIKWVY 1 apvNTKWYV e€eAifewy
0TO HEAAOV OL avaAoyoUVTEC TOKOL KABwWCE Kol To apXko keddaAato Sev SUvavtal va anoteAé0oUV OVTIKELPEVO
gyyunong.

Opdroya “BB+” £wc “BB-”

Ta opdAoya mou xapaktnpifovrat wg "BB” evdéxetal va pnv mAnpwoouv ToKoug f/kat kepdalalo Kal evéxouv
otolxeia kepSookomiag.

Ouoloya “Bl” éwc “B3”

Ta opoAoya ou xapaktnpilovral wg "B” evéxouv peyaAltepo Babud kivduvou amo ta opoloya pe KaAUTepn
TUOTOANTITIKY StaBabuion. H anddoon twv TOKwVY, Tou apxlkou kepalaiou 1 dAhou eidouc ocupudwvnuévng
unepagiag ek Tou apxikol cupPolaiou, Sev dUvavrtal va eyyunBouv yla LeYaAo Xpoviko Slaotnpa.

Opdhoya “B+” £wg “B-"

To opdAoya Tou xapaktnpilovral we "B” ival akopn mo KEpSOOKOTILKA Ao Thv Kathyopia BB.

Ouoloya “Caal” éwg “Caa3d”

Ta opoAoya mou yapoktnpilovral we "Caa” Bswpolvtal wG XOUNAAG TILOTOANTITIKAG LKAVOTNTAG Kal TTOAU
udnAou kwwdlvou TitAol.

Oudhoya “Ca”

To opdAoya Tou AvAKOUV oTnv Katnyopia auth dev mapgxouv mANpn KAAUPN wg mpog TG avelANUUEVEG EK TOU
€K&OTN TOUG UTIOXPEWOELG.

Oudhoya “C”

Ta opodloya mou xapaktnpilovtoal wg "C” avAkouv otn katnyopia Twv xapnAdtepng tafewc TitAwv Kot
Bewpeital 6TL Sev SUvavtal vo TTPOohEPOUV TPAYHATIKA EMEVOUTIKA OpEAN.

Ouoloya “CCC”

Ta opdhoya mou xapaktnpilovral wg "CCC” €xouv évtova KepSooKOTILKO Xapaktripa. OLTITAOL TTOU avKouV 0Th
Katnyoplo auTr evéxouv Kivouvo amWALLOG TWV avaAoyoUVIwY TOKWV KaBw¢ Kol Tou apxkol Kedalaiou
enévéuonc.

Ouoloya “CC”

Ta opdAoya mou xapaktnpilovtal wg "CC” Bewpouvtal ta 1o KepSooKomIKA. OmMoloSAMOTE MPOACTILOTIKO
XOPOKTNPLOTIKO eMLoKLAleTOL amd afefalotnta kal €kBeon og uPnAod kivduvo.

Ouoloya “SD” kot “D”

SD = Selectively Defaulted D = Default

To opdAoya Ttou xapaktnpilovral we "SD” Bewpeital otL, Sgv HmopolV eV PEPEL VA TNPIOOUV TLG UTIOXPEWOELC
TOUC EVW Ta OHOAOYa TIOU Xapaktnpilovtal wg “D” aduvatolv va ThproouV To GUVOAO TWV OVEINNUUEVWY EK
TOU £K6OTN TOUC UTIOXPEWOCEWVY KAl WG EK TOUTOU 0BETOUV OMOLOSATIOTE TTANPWUA TWV AVAAOYOUVTWY TOKWV N
TOU ap)Lkou KepoaAaiou.

KUpla XopoKTNPLOTIKA TWV OHOAGYWV
i Ovopoaotikn Afia (Face Value): To apykd mood ekbOOEwC TOU Xpeoypddou, To omoio o ekdOTNG
UTTOOYETAL VO ATTOTIANPWOEL 0TNV NUEPOUNVia ANEewg Tou opoAodyou.
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ii. TN ekd60ew: H Tiun otnv omnola SlatiBetal to opdAoyo amd Tov ekSOTN TOU KATA TNV €KSoan Tou.

iii.  Twn ayopdc: H tiun otnv omoia o emevéutng ayopdlel to opdAoyo.

iv. T nwAnoswc: H Ty otnv omola o emevoéutng MwAEL To opdAoyo.

V. Twun aronmAnpwung (Redemption Price): H T otnv omoia amonAnpwvel 0 eK8OTNC Tov eMevlUTH, PO
™G nUepopnviag An&ewc Tou opoAoyou .y o€ epinmtwon Call .

vi. Amnodoon péxpt tn Anén (Yield to maturity): H amddoon mou Ba amokopiosL 0 EMEVOUTAG KPATWVTOG TO
opoOAoyo £wg T ARén tou Kat ekdpaletal wg mocooTo eni tolg 100%.

vii. AmAO neplBwplo (Quoted Margin): (XapaKktnPLOTIKO TwV OUOAOYWV KUMOLVOUEVOU EMLTOKIOU). To ATTAO
MeplBwplo gival To oTaBepO TOCOOTO KATA TO OTOLO TO TOKOUEPISLO TOU OpOAGYOU SLadEPEL Ao TO EMITOKLO
avadopag.

viii. MNpoefodpAntikd NeplBwplo (Discount Margin): Zta opoAoya KUPOLVOLEVOU ETIITOKIOU, TO TIPOEEOPANTIKO
neplBwplo (discount margin) exdpalel to neplBwplo (Margin) Tou opoAGYoU Oe GX£0N LLE TO AVTLOTOLYO EMITOKLO
avadopdg, Bacel TG TpEYOoUCAC TLUNCG, Tou amAoU meplBwpiou (quoted margin) Kal TNG UTMOAEUTOUEVNG
SLapkeLaG Tou opoAoyou péxpL Tn AREn tou. To mposfodpAnTIKO EMITOKLO PeTaBANAETOL KATA T SLdpKeLa TwNAG
ToU opoAdGyou Baosl Twv mpoavadepBEVTWY TAPAYOVTWV.

Fevikol 0pot Aettoupyiag Twv oOLoAOYywV
. OL MANPWUEC TOKWV uTtoAoyilovtal emi TG OVOUAOTLKAC aflag Tou OpoAdYoU.

. H twun ayopdg / mwAnoswg duvatal va eivatl uPnAotepn amd tnv ovopaotikn afia (to opudAoyo
SlampaypateUetol UTEP TO ApTlov / premium) 1 XoUnAotepn amod TNV ovouootikn afla (to opdAoyo

Slampaypatevetol UTO To aptlov / discount).
Emionuavoelg yla tig emevSUoeLg o€ ololoya:

. OL enevbloelc o opdhoya eival duvatd va obnynoouv otnv OMwAELD KATIOLOU TtoooU TOoU

emevOUEVOL KedaAalou TOU KATOXOU, 0TV TiEpiMTwan ou &g StakpatnBouv pexpL Tn Anén Touc.

. Ae pmopel va amokAeloBel n mBavotnta aduvapiag evog ekSOTN vo ATMOMANPWOEL TNV OPXLKA
enevbuon 1 / Kkat tv mMANpwH Twv TOKWV (MoTwTkOg Kivduvog) otov emevduTtr, TPAYUA OPWE TO OToLo

oupBalvel og MEPIMTWON MTWYXEVONG TOU €KEOTN.
. Mtwyeuon (/Default)

Opiletal wg n aduvapia Tou €k8OTN TOU OPOAGYOU VA AVTATTOKPLOEL OTIC VOLLKEG TOU UTIOXPEWOEL, OCOV

opopd oTNV ATIOTIANPWN EVOC OLLOAOYOU TO OTIOL0 €XEL PTAOCEL 0€ OTASLO Wpipavong.
. Moocootd avaktnong (/Recovery Rate)Rate

To mood 1o omoio avakTAatal HEoWw SLaSIKAOLWY KATACXEDONG I TITWXEUONG, EKPPACUEVO WG TTOCOOTO TNG

OVOUOOTIKAG aflag.
. AvadiapBpwon (/Restructuring)

JTnv nepintwon aduvopiag mAnpwpwv TokopeptSiwv n/kat kepalaiov umapyeL mepintwon avadldpBpwaong
(restructuring) pe avtaAayn Twv oOLOAOYWVY UE VEX OLOAOYOL 1 LETOXEC 1) LETPNTA 1) AAAEC TtEVOUTIKEG afieg
1 CUVSUAOUO TWV AVWTEPW, OE TIOCOOTO 100% 1 LKPOTEPO TNG APXLKNG OVOUAOTIKNG aglag (haircut), pe tnv

dLa f GAAN AnRén.

. 21a opoAoya otabepol emttokiou dtav Ta emitokla avePBaivouy, n afia toucg pelwvetal. H ala n n
TLUN TWV OLOAOYWV otaBepoU emitokiou, Pe PeYAAn SLAPKELO AMOMANPWNAG Kal XapnAd Tokopepibdlo sival
IO gvaiodnTn oTIg LeETABOAEG TWV EMLTOKIWVY 08 cUYKPLON e TNV afio 1) TNV T TWV OOAOYWVY TIOU £XOUV

HLKPOTEPN SLAPKELA AMOTIANPWHAC Kal uPnAdTepa TokopepiSLaL.

. Avaloya LIE TIG EKAOTOTE GUVONKEC TWV OyoPwWV KoL TO CUVOALKO TTOOO TNG EK8O0EWC EVOEXETAL VO
TIAPOUCLOOOEL LELWUEVN EUTTOPEVUCLUOTNTO IE CUVETIELA TN SlEUPUVEN TOU TTEPLBWPLOU HETAEY TIUAG Ayopag

KoL TTWANCEWC | AKOUN KoL TNV aduvapio TwANCEWS Tou.

. H emévbuaon og opoAoyLlakoug TitAoug ameuBuveTal og eMeVOUTEC e EMEVOUTIKO opilovta (00 HE TN
XPOVIKN Slapkela pEXpL tn ANnén tou opoAoyou. Emevdutéc mou emiBupolv va €xouv SlaBéolpa to
€MEVOUOUEVA O€ OOAOYLOKOUG TITAOUC KePAAaLd Toug Ttpo TN ANEewg autwy dev evdeikvutal va emevbuouv

OE OUTEC TIC KLVNTEG aflec.

. To YEVIKA XOPOKTNELOTIKA TWV OHOAOYLWV KOL Ol Yevikol Opol Asttoupyiag toug LoxUouv O
ouvbuaopo pE Ta ELGIKOTEPA XOPOKTNPLOTLKA KAOE CUYKEKPLUEVOU TIPOIOVTOG, OWG AUTA avaypadovTal 0To
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évtumno / aitnon ayopdg opoloylakwy TTAwY Kol avaAUovToL 0TO EVNUEPWTLKO SEATIO KOl 0TOUG TEALKOUG
0POUG EKSOCEWG TWV OLOAOYLWV.

A. NAPATQrA

To mopdywyo €lval XpNUOTOOLKOVOULKA TPOIOVTa, N TN Twv omolwv eival dapeca cuvdedepévn, dnladn

KTIOPAYETALY OO TNV TLUA KATIOLOU CUYKEKPLUEVOU TIPOTOVTOG TO OOl SLAmMPaYUOTEUETOL OTNV TPEXOUTO Ayopa

1 ayopd tolg HetpnToig (spot market). To mpoidv auto To omoio cuvavtatal cuviBwg Kal e TOV OPO UTIOKEILEVO

ayaB0, unopei va ival ormolodHAMoTe XpNUATOMIOTWTLKO LECO OTWG TL.X. LETOXN, OLOAOYO, CUVAAAOYUQ, K.A. 1] KL

EUMOPEVHA OTIWG Yla TAPASELYHO TETPEAALO, XPUOOC, OOnuL K.&. Ol nUEPNOLEG UETABOAEC TNG TLUAG TOU

UTTOKElevou ayaBou emnpealouv AUECO KOL TNV TIUN TOU TAPAYWYOU TIPOIOVTOC. ITa TMopdywyo mpoiovia

nepAapBavovtal eVOELKTIKA Ta €ENG:

- Nopaywya mpoidvta OSlampaypatevolpa o€ puBULlOPEVEC ayopPEC KoL Of TOAUMEPE(C pNXaviopoUg

SLampayaTEUCEWG:

- JupBoiato peAAovTikn g ekmAnpwoswc (2.M.E. - futures)

- Akawwpota mpoalpéoewg (A.M. - options)

- Over the counter (OTC) mapdywya npoiovia

- Awkawwpora mpoalpéoewg (A.M. - options)

- MpoBeopiakd cupBorata (forward contracts)

- Jupdwvieg avtarhayng (swaps)

- Aavelopog TitAwv (repo).

Ma tn cuvayn cuPPaon ent e€WXPNUATIOTNPLAKWY TTAPOYWYWV TIPONYELTAL, AMapaltHTwe, N umoypadn eL8IKou

TUTOU cUPBACNG UE OVTIKEIHEVO Ta WG AVw avadepopeva Tipolovta, omwe cUUPBacn EMA, ISDA, ZMNEY.
ZYMBOAAIA MEAAONTIKHZ EKNAHPQZ2HZ (2.M.E., FUTURES)

Eva JupBolato MeMhovtikng EkmAnpwoswg (2.M.E.) amoteAel pia cupdwvia ylo ayopd A MwAnon &vog

UTIOKEIUEVOU TITAOU Of OUYKEKPLUEVN TLUN KOl yla €vol XPOVIKO Slaotnuo Onmwg opileTal amd To €KAOTOTE

xpnuatiotiplo. H umokeipevn oflo pmopel, evOelkTIKA, vo €lval UETOXN, XPNUATIOTNPLAKOG O€eikTng,

OUVAAAQYUOTIKY LOOTLULQ, TITAOC oTaBEPOU ELCOSAUATOG, ETUTOKLO, EUMOPEV A K.ATL.

OL Béoelg oe 2.M.E. amattolv kataBoAn nmeplbwpiov aoharicswg (margin). To meplBwplo aopaAicswc amoteAsl

éva katoPeBAnuUévo evéxupo TO OMoOi0 peucTomoleital Otav o emevduthg &g pmopel va avtoamokplBel otig

UTIOXPEWOELG TIOU TIPOKUTITOUV amd Tov NUepnoLo Stakavoviopod. To neplBwplo acdalicewg kabopiletal amnod to

xpnuatiotiplo dlampayudteuong Kot duvatal va avanpooappocBel anod tnv Alpha Finance A.E.M.E.Y. avaAdoywg

TPOC TOUG KvdUVoUG Twv Tpoloviwy. To meplBwplo acpaiicewe pmopet vo kKaAudBel eite pe peTOXEG OL OMoOleC

eival amoSekTéG amo To XpNUATLOTAPLO ELTE Pe HETPNTA. H gAdylotn avaloyia petpntwv-titAwy opiletal amnd tnv

ET.EK.

Ta 2.M.E. Stampaypotelovtal KaBnUeEPWVWE OTIC aYOPEC TOPOYWYWVY. H TN Toug emnpedletal anod TNy T Tou

umokeipevou TitAou, Tov evarmopeivavta xpovo yia tn Afén toug, kabwg Kal amo To emtokLo Undevikol KvdUvou.

H ovopaotikr agla evog 2.M.E. opiletal wg TO YWVOUEVO TNG TLUNG ToU cUHPBOoAaiou emti évav MOAAATAQCLOOTH, OTIWG

QUTOG KkoBopiletal and 1o ekAotote xpnuatiotnplo. Na ta X.M.E. Sievepyeital kabBnuepwvn ekkabdplon. Mo

OUYKEKPLUEVA, KOONUEPIVWC, aVaAOYwG e T B€on tnv onola Statnpet o emevdutrg og 2. M.E. kot pe BAaon TV TN

ekkaBapioswg Tou Tpoiovrog, Snuiloupyeital éva KEPSOG/{NUla TO OMOolo XPEOTILOTWVETOL OTOV AOYOPLACUO

neplbwpiov aodalicewg (margin) mou Swatnpel o MeAatng otnv Alpha Finance A.E.M.E.Y. MapdAAnAa

av€davetal/pelwvetal to UPog tou amnattolpevou neplBwpiov aodpalioswc.

H ka@AuPn twv mbavwy {NULWV KAAUTITETOL UE KATAOEON TOU XPNUOTLKOU QVTITIHOU oo Tov €MevOUTH, VW N

kahun tou meplbwpiov acdalioswg umopel va mpaypatonolnOel eite Pe YETPNTA €iTE YE EvEXUPLAON VEWV

LETOXWV TIOU E1VOlL ATTOSEKTECG ATIO TO XPNUATLOTHPLO.

O kivbuvol yla tov enevduti npoodlopilovtal oe cuvaptnon pe tn B£€on tnv omola dlatnpei Kal tnv mopeia Tou

ouppolaiouv/umokeipevng afiag. Ma tov emevduth o omoiog éxeL ayopdost X.M.E. (long position), n péylotn

duvntikn {nuia eival n ovopaotikn afla tou cupBoAraiou. MNa tov emevdéutr o onoiog £xel mwAnoel X.M.E. (short

position), n péylotn duvatn {nuia eivat aneploplotn.
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AIKAIQMATA MPOAIPEZHZ (A.N. OPTIONS)

Ta Sikolwpata Mpoalpéosws sival cupdwvieg petaly Vo avtloUPPaAOpevwy pepwv (emevutwy). O évag
ayopalel to Sikalwpa kot o aAog To wAel. Alakpivovtal og U0 Katnyoplieg:

- AKOLWPOTO TIPOALPECEWCG ayopac piog uttokeipevng aéiag (call A.MN. options)

- AKOLWPOTO TIPOOLPECEWS TTWANCEWC piag urtokeipevng alag (put A.M. options)

H unokeipevn afila pmopei va gival xpnUoTiotnpLakog SiKTG, LETOXT, ELMOPEVUA, LOOTLULA, TIUH OE OXEON LLE TOV
Kalpo (weather derivatives), vaUAot, k.d.

AVOAOYWCE LE TOV ETIITPEMOMUEVO XPOVO £EA0KNOEWG TWV SIKOLWUATWY TTPOALPECEWG, dlaKkpivovtal oe:

- Eupwrnaikou tumou, 6mou n e€Aoknon Twv SIKALWUATWY Uropel va Stevepyeital povo tnv nuépa AREewe tng
LoxVOo¢ ToU SIKOLWHOTOG.

- ApeplkavikoU TUTIoU, OTtou N e€A0KNON TWV SIKALWUATWY UIopel va SlevepynBel omoladnmote oty Kot
TO XPOVIKO SlaoTnua mou HecoAaBel amod tnv ayopd/mwANcn Tou SLKOLWHUATOC KoL £WE TV NUEpPopNnvia ARfewg
Tou.

- Bermudan, omou n e€doknon twv Sikolwudtwy propei va dievepynBei katd thv nuepopnvia ARéng kal oe
OUYKEKPLUEVEG TIPOKAOOPLOPEVEG NUEPOUNVIEG LETAEL TN NUEPOUNVIAG aYOPAC KaL TNG NUepounviag Anénc.

- Asian, 0mou 0 UTOAOYLOPOG NG amddoong (payout) kal kat' eméktaocn n €€AoKNON TWV SLKOLWUATWY
e€apTdTal oo TN HEON TIUA TNG UTIoKELpEeVNG aglag eviog mpooupdwvnuévou xpovikol Slaotiuatog, os avtibeon
LE TV TN otn ARén.

O ayopaoTtng evog SLKALWHATOC TTPOALPECEWS TOU UTIoKelpevou Titdou (A.M. (option)), kataBdarlovtag KAmolo
TiHNpa (premium), éxel tn Suvatdtnta ald OxL Thv uTtoXpEéwaon va ayopaocel (call A.M. (option))  va mwAnoet (put
A.N. (option)) tov umokeipevo Ttitho, oe cuyKkekpluévn TN (strike price), oe mpokaBoplopévn nuepopnvia
(evupwraikol TUMOU) 1 €WC KAl pia TPOKABOPLOPEVN NUEPOUNVIA (CLLEPLKAVIKOU TUTIOU) OTO HEAAOV.

AVTIOETWG, 0 MWANTAC eVOG SIKALWUOTOG poalpéoews (eite call eite put) £xel TNV uNoXpPEwaon va MWANRCEL 1 va
0YopAoEL avtioToLya ToV UTTOKE(UEVO TITAO 0& IPOKOBOPLOUEVN TLUN KOL OE GUYKEKPLUEVN XPOVIKN OTLYUN, EhOGOV
0 ayopaoTAG e€aoKNOeL TO SIKALWUA TOU.

O ayopaoThG SIKALWUATWY TIpoaLlpEcewC eite ayopdg (calls) eite mwAnocewce (puts) ev amatteitol va KataBaAst
neplBwplo aopoaiioswg, dotL Sev avarapBavel kapia umoxpéwon, edpocov €xel e€opAnoel To avtitipo otnv
vapén.

AVTIO£TWG, 0 MWANTAG SIKALWUATWY TIPOALPECEWC ATIALTELTAL va KoToBAAeL teplBwplo acdpaiicew wg KaAAudn
NG UTIOXPEWOEWG o avaAapBavel. To o tou neplBwpiou aodpaiicsws kaBopileTal amo To XPNUATIOTHPLO Kl
Suvartal va avanpocoppooBel amnoé tnv Alpha Finance A.E.M.E.Y. avaAoyw¢ e Toug KLvdUVoUG TwV Mpoloviwy. To
neplBwplo acdaiioswg punopei va kaAudOel eite pe PETOXEC OL OTOLEC VL elval AmOSEKTEC Ao TO XpNUATLOTHPLO
eite pe petpnra.

Ye nepintwon ocuvadng cuppdoswv oe OTC mapdaywya mpoidvta to nmeplbwplo aodpaliong kabopiletal anod tnv
Alpha Bank AE.

O ayopaoTnG eVOG SLKOLWUATOC TIPOLPECEWS KATABAAAEL TO AVTITIHO TOU SIKALWUATOS (premium) TNV nUEPQ TTOU
ayopalel To Sikalwpa, evw o MWANTAG ELCTIPATTEL TO premium. 2e avtiBeon pe ta 2.M.E., ol Béoelg o€ Sikatlwpata
TPOALPECEWC SEV £XOUV UNXAVIOUO KABNUEPLVNG eKKaBaploswc.

Ta XpNUATLOTNPLAKA OLKOLWHUATA TIPOALPECEWS SLOMPAYHATEVOVTOL KAONUEPWVWG OTLG OYOPEC TAPAYWYWV
Sidovtac tnVv eukalpio oTov EMEeVEUTH TTOU £XEL AYOPACEL I TWANOEL SIKALWLOTO TPOALPECEWC VA KAeloeL TN B€on
TOU, OTOTE AUTOC eTAEEEL. H TN €vOC SIKALWHATOC TPOOIPECEWS EMNPEALETAL, EVOEIKTIKA, QMO TNV TLUA TNG
urokeipevng alag, Tn Slakvuavon TG TUAC TNG UTTOKELEVNC aglag, Tov evamopelivavta Xpovo yia th Anén tou, thv
T €€aoKNOEWG KABWE Kal TNV T TOU EMLTOKIOU XWPLg Kivduvo.

O ayopaoTiC VOGS SLKOLWHUATOC 8 SLATPEXEL KAVEVAY TIEPALTEPW KiVEUVO TTEPAV TOU avTLTtipou (premium) mou €xel
KaTaBAAEL KaT& TV 0oyopd Tou Slkalwpatog. O mMwANTAG avtlOetwg Statpéxel kivbuvo av n ayopd KivnOel
avTIBETWG pe tn B€on mou £xel AdPeL. Na B£on nwAnoswg os dikaiwpa ayopdg (call A.M. (option)), n uéylotn
duvntikn Inuia elval ameploplotn, evw yla Béon nwAnoswg os Sikaiwpa nwAnoswg (put A.M. (option)), n péylotn
duvntikn {nuia LoolTAL LE TNV OVOUAOTIKI afla TOU UTTOKELUEVOU.

AANEIZMOZ TITAQN (STOCK LENDING)
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Elvat cupBaon Savelodooiag 1) SaveloAniog oe PeTOXEC Kal pepidla AlampaypateUotpwy ApotBaiwv Kedpalaiwy
(A.AK.) mou Slampaypatevovtal oto Xphuatiotiplo ABnvwy Kal ekkaBapiletal anod tv «Etalpia Ekkabdplong
JuvaAlaywv Xpnuatiotnpiou ABnvwv» (ET.EK.) wg keviplkd avtioupBariopevo. O emevoutnc-Savelotng Seopevel
otn Mepida Emevdutr tou oto JUotnua AvAwv TitAwv (2.A.T.) Tou EAAnvikoU Kevipikol AmoBestnpiou TitAwv
(EA.KAT.) petoxec n/katl Alampaypatstolpa ApotBaia KedpdAata mouv €xel otnv KUpLOTNTA Tou Kot embupei va
Sdaveiosl, BOftovtag ta OSwabéowa mpo¢ Savelwopo. O Savelopog mpaypotornoleital epooov  UTIApPEEL
avtioupBaidopevog SaveloAnming péow tng ET.EK. n omola eyyudtal otov daveloty Savelotr otL Ba tou
enotpadouv ot davellopevol Tithot omote to enmtbupnost. To péyebog Tou Savelopol EEKLVAEL Ao TO VA TEUAXLO
(netoxn N A.A.K.) kal pnopel va ptaoel oe 6oa tepaylo £xel StaBéoipa pog davelopd o enevdutnc. Eddoov ol
LLETOXEG ATIOTEAECOUV QVTIKELLEVO SaVELOUOU, 0 eMevOUTNC-6avelaTr g AapBAveL TOKO wG €0080 amod Tov ev Aoyw
Sdavelopod. To £€0060 aUTO, TO omoio Sev elval yvwoTO €K TWV TTPOTEPWV yla Tov enevbuTh-Savelotr), urtoAoyiletal
o€ KaBnueplvr Bacn, MOTWVETAL 8 OTOV AoyapLacpo Tou TV teAeuTala nuepoloylakn nUéEpa KABs pnva.

O 8aVELOTNC CULUETEXEL KOVOVIKA OTLC ETALPLIKEG TIPAEELC TNG EKSOTPLAG ETALPLOC TWV PETOXWV, TIG OTOLEG £XEL
Sdaveioel (elompaln peplopdtwy, splits, avénon petoxikol kedahaiou), xwpic va €xel to Sikaiwpa Pridou otig
l'evikég Tuvelevoelg. Edpooov emibupel va emavéABoUV oL HETOXEG OTNV KUPLOTNTA Tou, {NTA TV €MLOTPodr) TOUG
Kol pecohaBei to opl{dpevo amod Tig LoYUOUOEG KAVOVLIOTIKEG SLATAEELS XPOVLKO SLACTNLO TPLWYV EPYACLUWY NUEPWV
LETA TNV NUEPA TOU ALTAUATOC EMLOTPODAC TWV HETOXWV ToU Saveiobnkav (T+3) mpokelpévou va ToTwBoUv auTEG
oTo Aoyoplaopod tou. H Stadikacia emiotpodrc e€aodaliletal kat ekteAeital amo tnv ET.E.K.

O enevdutn¢- SaveloAnmtng daveiletal TitAoug ano avtiouuBarropevo-Savelotr, Léow tng ET.EK. Aaveiletal Tig
LLETOXEC LE CUYKEKPLUEVO ETUTOKLO TO omoio kabopiletal amo tnv ET.EK. kal kataBdAAel kabnpepvad tov TOKO oTovV
SdaveloAnmtn. O enevéuThg - SaveloAnmng dev dikalovtal Thv elompaln LEPIOUATOC 1) OLOCSNTIOTE XPNUOTLKNAG
KATaBoANG amoppEEL Ao TIG LETOXEC TIOU £XeL Savelobel, n omola eMOTPEPETAL HECW UNXAVIOUWV TNG ET.EK. oTtov
enevbutn-6avelotr). O SaveloANmIng elvol UTIOXPEWHEVOC €Tiong va katafBdlel meplBwplo aodalicewc. To
ehdyloto meplbwplo achaiicewg kabopiletatl amo tnv ET.EK aAAad eivat Suvatov va avénbei amod tnv Alpha Finance
A.E.MNM.E.Y. To mepBwplo aoparicewc pmopel va kaAudBel site pe HETOXEC OL OMOLEC va ival AmoSeKTEG amo TV
ET.EK, eite pe HeTPNTA, PE TNV EAAXLOTN avaAoyla HETPNTWV-UETOXWY TtoU opileL n ET. EK.

O SaveloAAmTNG TTou £XEL SOVELCOEL LETOXEC KOl TIG EXEL TIWANOEL OIVOLKTA, EXEL TOV Kivouvo va umtooTel npia anod
evdexopevn avobo TNG TIUAG TNG LETOXNAG IOV £XEL MWANCEL, O MEPIMTWON KATA TNV omola ovaykacBel va Tig
EMAVAYOPATEL TIPOKELEVOU VA TIC ETILOTPEY EL oTOV EMeVOUTA-8aveloTh. Elval umoxpewpévog va emavayopaoel Kot
va ETILOTPEPEL TIG LETOXEC TTOU E€XEL SaveloBel, EvTOg ToUu opl{oUEVOU ATIO TIG LOXUOUOEG KAVOVIOTLKEG SLATAEELG
XPOVIKOU SLACTHMOTOC TWV TPLWV EPYACIUWY NUEPWV ATIO TNV NUEPA TOU ALTHLATOC EMLOTPOPIC TWV LETOXWVY OO
To Savelotn ) o€ e€OIPETIKEG TMEPUTTWOELG oo TNV ET.E.K .

AIMEPHZ AANEIZMOZ TITAQN (BILATERAL STOCK LENDING)

O Awuepng Savelopog TitAwv eivat mpoiov avaAoyo tou Stock Lending. Mpokeltal yio mpooupudwvnuévn cuvailayn
petafl SUo avTilouPBAAAOUEVWY HEPWV TO omola Kot kaBopilouv To emLTOKLO PeTAEY TOUG.

H mpdén exteleitol péow tng Ayopdg Mapaywywv tou Xpnuatiotnpiou ABnvwv cav €81k cuvaAlayr tumou
TLALKETOU.

H pecoAaBnon tng ET.E.K amatteital yia va Sltachaiicbolv Ta SIKALWUOTA TTOU Amoppeouy and Tn cuvaAlayn
aAAd koL n Stadpavela tng ayopds. To £0060 OV TPOKUTITEL ATTO TO EMLTOKLO TTOU £X0UV CUUGWVNOEL 0L U0 TAEUPEG
TUOTWVETAL KABNUEPLVA OTOV EMEVOUTH TIOU €XEL SAVELOEL TLG UETOXEC TOU.

O SaVELOTNG CUMHETEXEL KOWVOVIKA OTLC ETOUPLKEG TIPAEELG TNG ETALPLAC, TG METOXEG TNG omolag £xel daveloel
(elompaén peplopdtwy, splits, avénon petoxikol kedalaiov), xwpic va €xel dikailwpo Prdou otig MeEVIKEG
Juvelevoelg. Eddoov emiBupel va emavéABouv oL PETOXEG OTNV KUPLOTNTA Tou, {NTA TNV €MLOTPodn TOUG Kol
pecohaBel To opl{OUEVO Ao TIG LOXUOUOECG KAVOVIOTIKEG SLATAEELC XPOVIKO SLACTNUA TPLWV EPYACLUWY NUEPWV
LETA TNV NUEPO TOU altuartog emotpodng (T+3) TMPoKeLPéEVOU va TLIOTWOOUV AUTEC O0TO Aoyaplacpo tou. H
Sladikaoia emtotpodnc e€aodaiiletal kot ektedeital amo tnv ET.EK.

NPOGEZMIAKEZ 2YMBAZEIZ (FORWARD CONTRACTS)
Eival Sipepeic oupdwvieg Katd T omoleg o €vag avtloUpBoAAOUeVOG cudWVEL va ayopdcel amo tov GAlo
QVTIOUUBaAAOUEVO Ui TPOKABOPLOUEVN TTOOOTNTA EVOC CUYKEKPLEVOU TIPOLOVTOC 0 LEANOVTLKA NUEPOUNVia, o
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TipokaBopLlopévn TLUR. OL OpOoL KoL TO XOPAKTNPLOTIKA evog forward Slapopdwvovtal kaBe dpopd Bacel Sipuepoug
oupdwviag Kot Katd cuvemnela Sgv £(ouv TUTIOTIOLNUEVN Hopdn (standardized form).

MapdAAnAa, ta forwards Slampaypatelovial EKTOG puBUL{OUEVNG ayopds, ocuvNBwWE PETAED XPNUOTOTLOTWTIKWY
OPUUATWVY A LETAEL XPNUATOTILOTWTIKOU 1&pUOTOC Ko TteAATn (over the counter market). 2 OA£C TIG MEPUTTWOELG
Kol ol SUo TAEUPEG Ba TIPEMEL VA EKTTANPWOOUV TIG UTIOXPEWOELC TIOU AMOPPEOUV MmO Th cUpBacn otav to
oUUBOAaLo PBATEL OTNV KATAANKTLKI) TOU hUEPOUNViaA.

IYMOQNIEZ ANTAAANATHZ (SWAPS)

Ot oupdwvieg avtarlayng (swaps), ivol Stuepel¢ oUPBACELS KATA TG OMOLEC oL SU0 TAEUPEG avTaAAACGoouY
TLEPLOBLKEG LEANOVTIKEG TANPWHECG BAOEL EVOC TIPOKABOPLOUEVOU TTOOOU KL YLO. CUYKEKPLUEVN XPOVIKN SLAPKELQL.
EVOEIKTIKA, OL UTIOXPEWOELG UTTOPEL va elval oTo (1610 voulopa oAAG o€ SLadOopETIKO TUTIO mLTokiou, SnAadn n pia
TMAEUPA va KAaTaBAAAEL TANPWHEC BACEL KUALVOUEVOU TILTOKIOU Kal N GAAN BAaoel otaBepol omdte n avtaAlayn
TwV SU0 AUTWV UTIOXPEWOEWY CUVLOTA Hia avtallayr €mIToKiou 1 interest rate swap. AvtaAAay£G UTIAPXOUV Kall
og ouvaA\aypa (currency swaps), og ayaBa (commodity swaps) kot 6 GAN XPNHOTOOLKOVOULKA Tipoidvta. TEAOC,
ol ouudwvieg avtarayng Sev eival tumonotnuéva mpoiovta Kot oxeStalovtal pe BAch TLG EKAOTOTE AVAYKEC TWV
avtioupBarropévwy Kat Stampaypatelovral eEwxpnuatiotnploka (over the counter).

ZYMBOAAIA ENI AIAOOPQN (CFDs)

Ta ZupPoiata emi Aloadpopwv amoteAoUV LOYAEUEVA XPNHATOTILOTWTLKA HECA TTOU amodidouv tn BeTIKA A apvnTIKN
HETABOAN TOU UTIOKELUEVOU TiTAOU. Eival eEwypnUOTLOTNPLOKA TTOPAYWYA, LE BACLKO XOPAKTNPLOTIKO TN LOYAEuon
(leverage) mou mepléxouv. Tuvenwg, n aflo tng tomoBETnong eival mMoAAmMAGoLa Tou XpnUatikol Toocol Tou
amnatteital wg neplbwplo aodpdaiiong (margin). O MoOAAMAACLAOTA G AUTOC KOAELTOL « GUVTEAEDTAG LOXAcuonGg». Oco
UEYAAUTEPOG €lval 0 CUVTEAEDTHG QUTOC, TOOO MEYaAUTEPA elval Ta KEPSN N oL {NULEG Tou emevduTh. Emiong, Adyw
TOU OTL TO TI0GO Tou TEPLBWPLoU aopAALONG TTOU QTALTELTAL Yia Pla cuVOAAayr] €ivol TTOAU XapnAOTEPO oMo TN
ouvoAlkn ala tng cuvaAlayng, ival Suvatd va dnuloupynBel n evtiTwaon otov emevduTH OTL N CUYKEKPLUEVN
TOMOBETNON £XEL XAUNAO KOOTOC KOlL EMOUEVWG £ival EAKUOTIKN (Kivouvoc poxAeuong). Adyw tng poxAsuong, sival
TBavo tuxov {nuieg va SloykwBolv kat va umepkaAuPouv to SLabéoipo neplBwplo pe anotéleopa va analtnoel
n kataBoAn mpoobetwv kepahaiwy amo pépoug tou enevduth (kivbuvog peuototnTag).

NAPAPTHMA A
KINAYNOI AMNMO EMNENAYZEIZ 2E XPHMATONIZTQTIKA MEZA

H enévéuon os Xpnuatontotwtikd Méoa evéxet KivdUvouc, ot omtoiot Sev urmopouv va e€adetdBouv TARPwWC.

To enevéedupévo Kedbalato Kat n arodoon tng enévduong eveéxetan va anwAecOouv oto cUVOAO Touc
akoua Ko va anattn0si kepaAatakr KaAupn TEPAV AUTWV

MNponyoUuevn andédoon dev eyyuvdtat Opotot LEAAOVTLKH.

To TapOV €XEL OKOTIO VAL yVWOTOTOLROeL oTov NeAdtn S1ddopeg popPEg EMeVSUTIKWY KIVEUVWV TTou cuvdEovTal
LE To XpNUOTOTLOTWTIKA MEoa Kal TIC ayopEC XPUATOC Kal KEQAALOU, TIPOKELLEVOU QUTOC VA TOUG UEAETHOEL
KoL va SLopopdWOEL AVTIKELEVLKNA Ao o€ oXEaN LIE TG EMEVOUTIKEC TOTIODETAGELG TOU KOL TLG AVOUEVOUEVES
anob0osLC.

OLmaong pvoswg kivbuvol mou cuvdéovtal e Tig emevdUaelg Sev pumopouv va e€aletdOolv MARPWG.

Mépav amd TN UEAETN KAl KATavonon tTwv XpnUoTomoTwTKwy MEowv Kal TwV KWvEUVWY ToU eVOELIKTIKWG
arnaplBuolvtat oto mapov, n Etatpla cuviotd otov MeAATn va EMSLWKEL TNV TAKTIKA EVAUEPWOT TOU WE TTPOC
TNV Mopeia Kot Tig e€AEELS TWV ayopwV TOU ToV evELADEPOUV KL TNV TAKTLKI ETUKOLVWVIA LE TOUG GUPBOUAOUG
Tou, 16lwg mpv T AYPn emevduTIKWV anodAcewy.
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Y& KABe mepinmtwon, o Meldtng Ba mpénel va yvwpllel 6TL n Baoikn apxn elvol OtL N avapevopevn anddoon
elval avtiotoyn tou emevduTIKOU KivdUvou Tou avalapPavel. Emiong, emtonpaivetal OtL ot maong pUoewg
€MEeVOUTIKEG ETUAOYEG EVEXOUV KLVEUVOUG HELWOEWS N amwAELaG TnG aflog Tng emévduong yla Toug omoioug N
Etalpia Sev eival Suvatov va pépel kat Sev pépel omotadnmote eubLvN.

Juvenwc, 6ev eivat Suvarr) oute n mposfddAnon / syyvnon omotoudnmote srunédou anddoonc, ouTe n BERatn
Sladpulaln N avénon tou emevdutikol Kedpalalou, TO OMOLO UTIOKELTAL 6TO GUVOAS TOU, OTOUG TTACNC GUOEWG
enMevOUTIKOUE KIVEUVOUC.

Emtiong, otav pa emévducn oe XpnUATOMOTWTLKA MEaa amoteAs(tal amod MeEPLOCOTEPEC EMIUEPOUG EMEVOUTELG
o€ Sladopa XpNUATOTOTWTIKA MEoa fj UTtNPeoieg, evOEXETAL oL Kivbuvol TTou cuvdéovtal e TNV emévéuaon
ouTn va elval avgnuévol oe oxéon HE toug KvdUvoug Tou oxetilovtal Pe KABe emévduon XwpLoTd. XTnv
neplntwon autr, Ba npénel va cuvumoAoyilovtal 6Aol ot kivbuvol Tng eméviuang, TOCGO Ol YEVIKOL 000 Kal oL
€161Kol, ava XpNUaTomoTwTko MEoo Kal CUVOALKAL.

H avadopd kat meplypadr twv KvdUVwv mou akoAouBei eival evetktikr. O MeAdtng odeilel va IntnoeL and
v Etatpio eme€nynoetg yla toug KivdUvoug epooov Sev £xeL TANPWE KATOVONCEL TN ONUAGCLO KOL TIC CUVETIELEG
ToUuG. Epooov Sev To TpAel akOpa Kal PETA amo OXETIKA Tpotponr tne Etapiag, n Etalpia tekpaipel 6tL o
MeAATNG MPAYUATL TOUG KATOVONOE KOL TOUC amodEéxOnke.

I. TENIKOI KINAYNOI ZXETIKOI ME TH AEITOYPTIA TQN ATOPQN

1. Kivduvog ayopadg: [MMpokeltal ywa tov Kivbuvo umoxwpnong tng aflag tg emévduong Adyw TtNng
HeTaBANTOTNTAS | TNG CUCXETLONG SladOpwV MAPAYOVIWY TNG Ayopdc. OL LETABOAEG AUTEG UIMOPEL EVOEIKTIKA
va adopouv TNV aufouelwon Twv emtokiwy, T LETAPOAEC TWV CUVAANQYUATIKWY LOOTLULWY, TIG LETOBOAEG
OTLG TLUEG TWV EYPTTOPEVUUATWY KOIL TLC TLUEC TWV LETOXWV. EmeviUaelg pe peyaAn petafAntotnta epdaviouy kat
TOV HeYaAUTEPO Kivouvo ayopdg.

2. Motwtikog Kivduvog: Mpokewtal ylo tov kKivbuvo adpeyyuotntag Kal aduvopiog eKmARpwong Twv
UTIOXPEWOEWY TOU £K&OTN N Tou avtloupBaAlopévou (Omwg yla mapddelypa tnv aduvapio KataBoAng
HUEPLOUATWY N TOKWV R KaL TNV emotpodn Tou kedbalaiou K.ATL).

3. Kivéuvog mou cuvbdéctal e TNV PePEYYUOTNTA ELSIKWV KATHYOPLWV KSOTWV (Sldcwon e idia péoa /
avadiapBpwon nadntikov «bail-in»)

ElS1kn meplnmTwon moTwtikoU KvdUvou eival n mepimtwon adepeyyvotntag Niotwtikol ISpupatod.

H avadidpbpwon mabntikov (bail-in) edapuodletal pe anodaon tng Apxng E€uyilavong cupdwva pe tov N.
4335/2015 yio omotovéimote amd toug akoAouBoug §Uo okomoUlG: a) TNV avakedolalonoinon mOTWTLKOU
Opupatog 1 enyeipnong enevdloewv av eVAOYwWG Sladaivetal otL n epappoyn g (og cuvduaouo pe aAa
OXETIKA UETPA) Bl OMOKATAOTAOEL TN XPNUATOOLKOVOULKN EUpWOTIa KAl TN HaKpompoBeopn BLwoluotnTa tou
TUOTWTLKOU 8pUHATOC 1 TNG EMXELPNONG emeviUoswy, B) TNV HeTaTpomn oe PeToxkd kedbdhalo A tn pelwon
NG a€lag Twv UTIOXPEWCEWY I TWV XPEWOTIKWVY TITAWV Ttou petaBLBalovral o HeTafatiko iSpupa site yla tnv
kedahalomnoinon tou ite oto MAaiolo edpappoyng tng eVioAng petaPifacng r Tou SLoxwpLopoU TIEPLOUCLAKWY
otolxeiwv. O MOTWTLKOC Kivduvoc pumopet va evioxuBel amo tnv mbavr) éAeldn cadwv evdeifewv wg mpog tov
XPOVo Tapéppaonc g apxng e€uylavong Kat tnv aduvapia Katavonong amd Toug eneVOUTEG TOU KOBEOTWTOG
Kol tTn¢ Asttoupyiag tng e€uylavong kat tou kvduvou {nuiag, eldika og olykpLon He tov Kivduvo {nuiog umod
TEPLOTAOEL adePEYYUOTNTACG EKTOG Tou TAaloiou tng e€uylavong. Emiong, oL Baoikol Opol tng emévduong
uropel va avaBewpnBolv amd TNV oapxn e&fuylavong (omwcg yla mapddsypa, n  AnKtotnta Tou
XpNUATOMLOTWTLKOU M£oou pmopel va tpomomnonBei ) n MANPWN EMLTOKIOU VA AVOOTOAEL yLOL KATTOLO XPOVLKO
diaotnua).

4. Nertoupykdg Kiveuvog: Adopd apvnTIKEG EMUTTWOELG OTLG EMEVOUTLKEG KOL TIPETIOUEVEG UTNPEGCLEC AOYyW
OVETIAPKELOG I OMOTUXIAG E0WTEPLIKWY SLaSIKACLWY, 0VOPWITLVOU Ttapayovta, TANPOodOPLAKWY CUCTNUATWY i
€EWTEPLKWV YEYOVOTWV.

5.Noukog Kivduvog Eldiki mepimtwon Asttoupykol kwvdlUvou eival kot o Noutkog Kivéuvog, mou adopad
OPVNTLKEG ETIUMTWOELG OTLG TIAPEXOUEVEG EMEVOUTIKEG KOLL TIAPETIOEVEG UTINPEDLEC, TNV ala, Tnv amodoon 1 ta
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XOPOKTNPLOTIKA Kv&UVOU TNG emévéuong AOyw SUCUEVOUC HETABOANG TOU VOULKOU KAl KOVOVLOTIKOU TtAalciou
N anodpAoewv apuUoOSLWY apxwv Kal Sikactnplwv.

6. Kivéuvog ekkaBdplong-Siakavoviopou: [Mpokeltal ywa tov Kivbuvo va pnv oAokAnpwBOel opald o
SL0KAVOVIOUOC TWV cuVaAaywv £l XpnUOTOTIOTWTIKWY MEowv, €l8Ikd €dv 0 avtloUpBaAAopevog Sev
KataBaMeL xpripata f dev mapadidel TITAOUG £YKALPO OE EKTIANPWON TNG UTIOXPEWOHG TOU yLa TV EKKaBAapLon
ouvalhaywv. e mepinmtwon mou n enévdéuaon adopd MpolovTa Tou amOoTEAOUV AVTIKELUEVO SLOTTPAYUATEVONG
oe puBulopeveg Oyopeg, O Kivbuvog auTOG elval TIEPLOPLOMEVOG AOYW TNG QUOTNPNG EMONMTElOC TwWV
OPYOVWHEVWY ayopwV Kal TnG Umapéng Keviplkwv AvtioupBalAopévwy TToU eyyuwvtal TNV opaAn Ste€aywyn
™G ekkaBaplong. O kivbuvog auTtog auaveTal o mepimTwaon mou n emévduaon yivetal og e€wXPNUOTIOTNPLOKA
mapaywya.

7. Kivduvog pevotatntag: Mpokettal ylo tov kivbuvo aduvauiog peuotonoinong oToleiwy Tou EVEPYNTLKOU TNG
enévduaong gykalpa Kal g eVAoyn TN, LE AMOTEAECUA VA EMEPXOVTAL ATIWAELEG YLO TOV €MeVOUTH AOYW TwV
SLOKUUAVOEWY TWV TLHWV KATA TOV XpOvo mou pecoAafel and tn AnPn tTng eVToAng Tou €wg TNV EKTEAECN TNG.
O kivbuvog peuotdtntag auvédvetal otav n emévbuon £XEL YIVEL O ayopEG e XapnAn peuototnta. EWSIka otnv
nepintwon adepeyyudTNTOC TMLOTWTIKOU pupatog, etalpeiag emevdloswv | GAou 16plUOTOG TIOU
avadépetal oto apbpo 1 map. 1 (B), (v) kot (8) tou N. 4335/2015, n €AAeudn tNg MPOOTAGLOC TNG KPATLKAC
Sldowong Kal n duvatotnTa umaywyng Twv XpnUATomotwTikwv Méowv mou ekdibovtal anod ta ev Aoyw
WOpupata kat ev £xouv e€aodalioelg os kabeotwg e€uylavong Ta KaBLOTA MEPLOCOTEPO EUAAWTO O CUVONKEC
Tiieong Twv ayopwv. Emiong, epdoov yla ta ev Adyw Xpnuatomotwtikd Méoa dev udlotatal Ssutepoyevig
ayopa emapkoUC PeuoToTnTAG, Ba elval akopa SUCXEPECTEPO Ylo TOUG eMeVOUTEG va Slakplvouv Kat va
avtdpacouv otig dlddopeg eveifelg MO evOEXETAL VA TTAPOUCLATOUV TA €V AOYW LOPUHATA OXETIKA UE TNV
OLKOVOLLKN TOUG Kataotaon.

8. ZuvaAAaypatikog Kivéuvog: Mpokeltal yla Tov kKivéuvo PeTaBoArg TNG amotipnong tng emévéuong Aoyw Tng
SLaKO VoG TwV CUVAANQYUATIKWY LOOTLULWY. MNPoKUTITEL 0Tav N emévduaon £XeL yivel og voulopa StadopeTikd
amo to voulwopa Baonc tou Nehatn.

9. Kivéuvog enavenévéuong: Ydpyel 0tav ta €00da amo pia emévéuaon npémnet va emevbuBbolv og KaBeoTwg
XOUNAOTEPWVY ETUTOKIWY OO AUTA TIOU oxuav Katd tv évapén tg emévduong. (omwg m.x. ota Opoloya pe
Sikailwpa mpdéwpng avakAnong).

10. Kivduvog drakupdavoewg: O kivouvog petafoAng tng aflog evog xaptodulakiou otav n SLAKUUAVON EVOG
mapayovta KivdUvou petafAnBel kata tpomo nou Sev €xel mpoPAedBel. Epdaviletal blaitepa ota mapaywya
Xpnuatonmotwtikd Méoa 6mou n Sltakupavon ival o GNUAVIIKOTEPOC TAPAYOVTAG TTOU EMNPEATEL TNV TLUH TOU
Tapaywyou.

11. Mn cuoTtnKOG Kiveuvog: MPokUMTEL ammd MAPAYOVTEG TIOU oXetTilovtal el8IKA e évav ekSOTN Kol KATA
ETEKTOON TO EMEVOUTIKA Ttpolovta £€k60or ¢ Tou. O PN cUOTNULKOC KivOuvog UImopEel va TTepLOPLOTEL HECW TNG
Slaomopadc Twv enevdUoEwV.

12. Juotnuikog Kivduvog: MpokoAeital amd mapayovieg Tou eNNPEAlOUV KAl EMEKTEIVOVTOL OTO GUVOAO TNG
ayopag, xwpig va neplopiletal pe tn Slacmopd Twv enevéUoewV (OMWG 0 UN CUGTNILKOG).

13. MoAwtkog Kivéuvog: MpokaAsital amd petaforéG | aoTABela OTO TMOALTIKO OKNVIKO WULOG XWPAG TOU
ennpedlouv TNV afia f anodoon evog emevduUTIKOU MPOIOVTOG.

14 . Kivduvog ano npoiovra petwpévng e§acdaliong: MNpokeltal yLa Tov Kivouvo anwAslag ecodwv 1/kat tou
kebahaiov tou emevduth, KaBwG Ba avayKAOTEL va TEPLUEVEL OTWG O €KOOTNG EKMANPWOEL MPWTA TIG
UTIOXPEWOELG TOU amod Tpoidvta KUplag e€aodAllong, otn CUVEXELD TOUG AOUTOUC TILOTWTEG Kol TEAOG TLG
UTIOXPEWOELG TIOU TIPOKUTITOUV A0 TA TTPOoiovTa TG HELWUEVNG e€aodaliong.

15. Kivéuvog mpowpng ARéng: Adopd tov kivbuvo Tou evéxel €va mpolov mou TPoPAETEL Mpowpn ARéEn
avaykalovtag Tov emevduTh va emavenevdUoesl Ta KEPAAALA TOU Pe SUCUEVESTEPOUG OPOUC. JUVOEETOL E TOV
Kivduvo enavemnévduonc.

16. Kivéuvog anosnévéuong: Eival o kivéuvog mou mpokUTITEL AOYW KWAUUATWY 1 TEPLOPLOUWY 000V adopd
TNV OMOEMEVEUON 0 XpNUATOMIOTWTIKA Méoa mou o emevluTn¢ £xeL TomoBeTAOEL Ta SLOBECLUA TOU, OTIWC
uropet va oupBei, mapadeiypatog xaplv, otV MEPIMTWON TWV HUN PEVCTOMOLACIUWY XPNUATOTLOTWTLKWY
Méowv N Twv XpNUATOMLOTWTIKWY MEOWwV e Ttayla EMeVOUTIKN SLAPKELA. I€ OUTEC TLG TIEPUTTWOELG XPOVIKOL
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TieplopLlopol yla TNV amoenévduon Kal To XpoVIKO TAdiolo mwAnong Twv and SoAlodBopd site and puoika
dawopeva, unopei va StatapaxBbouv ) va lakomouv.

17. Kivéuvog Bspatodpulaking: O kivduvog autdc adopd TNV amwAEld XpNUATOTOTWTIKWY MEowv mou
KOTEXOVTAL YO AOYOPLOOMO TWV E€MEVOUTWY amo OspoatodUAoka, Aoyw mpafewv ) mapoAsiPpewv Ttou
OtepatodUAaka ) akoun AOyw amdtng o€ MEPLTTWON Tou 0 OspatodpUAakog 1) KABE Tpito MPOCWTO 0TO OMoio
£xeL avateBei n GUAAEN EMIUEPOUG XPNUATOTILOTWTIKWY MEowV KaTaoTel adepéyyuoc.

18. Kivéuvog staomopag xaptopulakiou: Adopd tov kivbuvo mou avalappavel emevbutr¢ mou enevSUEL o€
XapnAng Stadopomnoinong xaptopuldkia EMeEVSUTIKWY TIpolovTwy. Meiwaon tou avalappavopevou Kvduvou,
avtiBeta, emtuyyavetal pe tn Slacmopd Tou HEow TG oUVBeoNC xaptopulakiwy Lkavol aplBpol mpoioviwy
LE CUYKEKPLUEVA XOPOAKTNPLOTIKA.

19. Kivduvog cuykévtpwong xaptodpulakiou: Eival o kivéuvog mou avalapBavel évag emevéutng otav To
XaptodUAAKLO TOoU gudavilel uPNAO TOCOCTO CUYKEVTPWONG O€ £vVaV OVO avTIoUUBAAAOEVO, KATIOLo KAASO,
gl yewypadlikn meployxn, pla xwpa K.T.A. Ol CUYKEVIPWOEL AUTEG £Udavi{ouv TAPOUOLA XOPAKTNPLOTIKA
KLv8UVOU pE QMOTEAECHA VA N LELWVETAL O N CUCTNULKOG Kivouvog.

20. Kivéuvog meplbwpiwv acddaliong kot evexpwv: Adopd tov kivduvo mou mnyalel and tn duopevi
petafoAn twv anattolpevwy meplbwpiwv achaiiong A/kal tng aflag Twv MOPEXOUEVWY EVEXUPWY AOYW
HETABOAWY OE MOPOUETPOUG AYOPAS | KAVOVWVY TOU CUCTNUOTOG tapoxnc e€aodaiicewv (m.X. LeTaBoAn ota
haircutstwv anodektwyv evexUpwv). EmumA£ov kKdotn ) {nUieg yia Tov emevduth pmopouv va tpogpBouv amo tnv
Tapoxn EMUTAEOV eVEXUPWV N TNV OVAYKOOTIKN HElwan/peuotomnoinon twv BEoswy.

21. Kivbuvog nAnBwpLopov: Mpokeltal yla Tov Kivéuvo o omolog oxetiletal Ye TN Helwon TNG MPAYUATIKAG
a&lag Tou enevéudpevou kepalalou Kal Twv MPoodokwuevwy anodocewv epooov 0 MANBWPLOUOC (YEVIKOC
SelkTNC TLHWV KATAVOAWTH) HeETOBAANETAL KATA TPOTIO SLAPOPETIKO QO AUTOV TTOU €ixe eKTLUNOEL

22. Kivéuvog Xwpag: Meplappavel O0Aou¢ toug Klvduvoug Tou Tnyalouv amd TIC OLOCUVOPLOKEG
6paoTNPLOTNTEG OTTWG:

23. Kivéuvog Kpatikng Adepeyyuvotntag: Adopd thv aduvapio KeVIPIKNG KUPBEPVNONG va €KMANPWOEL
Sdavelakég umoxpewaoelg tnG. O kivbuvog autdg auvéavetal 66o n avénon tou dnuociou xpEoug odnyel os
pelwaon TNG MOTOANTITIKAG TTOLOTNTAC.

24. Kivéuvog Metadopag Kepaaiwv: Apopd tov kivéuvo n KuBépvnon va pnv eival o Béon i va un BéleL va
erutpéPel TN petadopd kepahaiwyv EKTOC TNE XWPOLC.

25. Eyxwprog Makpootkovoutkog Kivduvog: Avadépetal otov Kivduvo mapoxn g MOTWOEWY 0€ EVUETABANTO 1
00TOOEG EyXWPLO OLKOVOULKO Kal TIOALTIKO TteptBaiiov. H Umapén mibavr¢ mMOALTIKAG I} OLKOVOULKAG aoTABEeLag
OTO KPATOC TN emévduong Umopel va €xel SUOUEVEIG CUVEMELEG yla Tov emevduth. 18lwg doov adopd TIg
enevlUOELC 0 aVASUOUEVEC OYOPEC, UTTOPEL Vo TTPOEABOUV aTWAELEG Ao TO Yeyovdg OTL SV UTIAPXEL AUEDN
Slacuvbean, Ye ATOTEAECHO VO UTIAPXOUV KABUOTEPAOELG KATA TNV EKTEAEGN TWV EVIOAWV 1 AOyw Tou OTL gival
SU0KOAO VO YVWOTOTOLOUVTAL AECA OL TPEXOUOEG TIUEC N AKOUA KOL AOYW TWV SLdOPETIKWV WPWV 1 Opwv
AeLToUpyLOC TWV OYOPWV QUTWV.

26. Kivéuvog petwpévng emomteiog: Ixetiletal Pe Tov Kivbuvo KpAToug Kol avadEpETal 0To OTL O€ OpLOpEVA
KPATN n EMOMIElA TNG TMAPOXNG EMEVOUTIKWY UTNPECLWY OTNV ayopd KabBwg Kol Twv Ppopéwv TapPOXNS
£MeVOUTIKWY UTINPECLWY UIOPEL val lval IOCTIACUOTLK H/KOL OVATTOTEAECUATIKA.

27. ®opoloyikog Kivduvog: Avadopikd pe Toug KlvdUvoug Tou oxetilovtal Le tn dopoloyia Twv mpocodwv
and enevdUoelg o XpNUATOMIOTWTIKA MéEoa, KaBwg Kal Tuxov petaPorég otn dopoloyikn vouobeoia, o
£KAOTOTE TEAATNG Bl TIPETEL VAL EVNUEPWVETAL ATIO €EELSIKEVLEVO GUUPBOUAO TNG €MAOYNG TOU avVOPOPLKA E
T0 $OPOAOYIKO KABEGTWG TOU EKACTOTE EMEVOUTIKOU TIPOIOVTOG OTO OToio eMLBUEL va eTtevbUoEL.

28. Kivéuvog avtioupBarAopsvou: O kivduvog va aBetiosl 0 avtloUUBOAAOUEVOG O Lol cuvaAlayn TLG
UTIOXPEWOELG TOU TIPLV OTTO TOV OPLOTIKO SLAKAVOVIOUO TWV XPNUATOPPOWY TNG SUVAAAAYNC.

29. Kivéuvog avadoplkd e cuvaAAayEg EKTOG ayopdg (pubulopnevng ayopag, MMA, R MOA): Ot cuvaAlayEg
€KTOC puBMlopevng ayopdg, NMMA, 1 MOA umopel va £€gouv eAacTikotepn vopoBeoia 1 va Slémovtal anod
EexwpLOTO vouoBeTIkO MAaioLo, TTou S€V UTTOKELTAL O EMOMTELQ.

30. Kivéuvog o€ oxéon pe nAektpovikéG cuvallayég: O kivduvog otov omolo ektiBetal o meAdtng otav
Slevepyel NAeKTPOVIKEG CUVOAAOYEG, O OTIOLOG TTPOEPYXETAL ATIO EVOEXOEVN SUCAELTOUPYIA TOU CUOTAUATOG, i
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KOKOBOUAN evépyela €T TWV UTIOAOYLOTWV 1] KOL TOU AOYLOMLKOU E QITOTEAECUA TN LN EKTEAECN TNG EVTOANG
TOU N TNV KaBuotepnuévn N AavBacpévn ektéleoh TNG.

31. Kivéuvog avaoctoAng Stanpaypdateuong: Ol cuvBnKeg Twv ayopwv / TOMwv Slampayldteuong pnopel va
evepyornoloouv SikAeideg aodaleiag (m.x. Opla TIMAG) KAl va ovacTEAouv TN SLOMmPAYUATEVCN KATIOLWY
HeTOXWVY, aflwv K. T.A. H dlampayUateuon Umopel va avaoTaAEL yLol LOKPO XPOVLKO SLacTtnuo HE arndodoon Twy
SLOXELPLOTWV TWV OYyOPWV F) TOU ETOTITN TOUG, Yol AOYoU¢ TTou adopouV Liwg Toug eKSOTEC XpNUATOTIOTWTLKWY
Méowv. H avaotoAr Stampaypatevong avéavel tnv mbavotnta {nUiog KN EMTPEMOVTAG OTOV EMEVOUTH £ite
PEVUCTOMOLNOEL, va KAsioeL T B€on Tou £ite va GPOVTIOEL TNV ATTOTEAEGUATIKI) AVTLOTABULOH TNG.

32. Kivéuvog pe eykatactacel cuvaAlaywv: OL mepLocOTEPOL TOTIOL SLAMPAYUATEVCNG UTtooTN pilovTal amno
OUOTAUATA NAEKTPOVIKWY UTOAOYLOTWV yla Tn Stakivnon evioAwv, ektéAecn, avtlotoiyion, kotaypadn n
ekkaBaplon twv cuvaAlaywv, Ta omola ival evaicbnta oe MpoowpLvA TeExVIKNA Statdapagn r dlakomn, n onoia
UTOpEL va NV eyyuaTalL TNV AUEoN Kal TARpN avaktnon {nuwv.

Il. EIAIKOI KINAYNOI ZXETIKOI ME TA XAPAKTHPIZTIKA TQN XPHMATONIZTQTIKQN MEZQN
Mapakdtw meplypadovtol eldikol kivbuvol mou oxetifovtal pe to eEMeVOUTIKA poidvTa:

A. Metoxég: H petoyn amoteAel KAAOUO TOU METOXLKOU KedboaAalou plog avwvupng stalpiag. H petoxn,
EVOWUOTWVEL T SIKOLWUATO TOU HETOXOU TIOU TINYALouV ammd T GUMUETOXH TOU OTNV avwvuun statpia. Ta
SIKOLWUATO AUTA, ouvhBwE, OVTLOTOLXOUV OTOV aplOUO TwV HETOXWV TIOU KATEXEL O HETOXOG. EVOELKTIKA
SLKOLWUATO TIOU TIPOKUTITOUV A0 TNV KOTOXH KETOXWV €ilval To Sikailwpa PepiopaTog amd Ta Slavepdpeva
KEPSN TNG etatpiag (edpoocov Slaveépovtal), KabBwe Kal avTLoToL(o TOCOOTO Ao TV Tleplouaia TN Talpiag, ot
neplmtwon AVong autrg. OL LETOXEG UIMOPOUV VA ELVOL KOLWVEC, TIPOVORLOUXEC, OVOUOOTIKEC ] AVWVUHEG, LETA
Pndou 1 xwpic Prndo, SlampayUateUoLUEC O XPNUATLOTAPLO A KN dtampayuateUoLUeS. H Ko Hetoyn eivat o
ouvNBECTEPOG TUTTOG METOXAG Kal TepAapBAavel OAa Ta BAOLKA SLKOLWUATO EVOC UETOXOU, OMWG SKalwua
OUMMETOXAG oTa KEPSN, TNV €K600N VEWV ETOXWV, OTO TTPOIOV TNG EKKaBAapLong, kabwg Kal Sikaiwpa Yridou
otn levikn Zuvéleuon NG €TaLplag Kol CUPUETOXNG otn dlaxeiptor tng. H mpovoulouxog Letoxr mpoodEpel
TIAEOVEKTN A (TIPOVOLO) EVOVTL TWV KOWVWV LETOXWYV, CUVIOTALEVO OTNV TIPOVOULAKN iompaén pepiopatog i
KOL OTO TIPOVOULAKO SlKaiwpa oTo mpoilov Tng ekkabaplong oe mepimtwon AUong NG mxeipnong, aiAa
ouvnBwg otepeital Tou Sikalwpatog Pridou Kal CUUUETOXNG oTn Sloiknon Tng eTalpiag. Avaloywc Tng mopeiag
KOL TWV OTTOTEAECUATWY TNC €Talpiag, ol PEToXOoL UMopEel va amoAdBouv péplopa amd ta TuXov KEpdn Tng
£TALPlOC KoLl va Kaprouvtol Ta odEAN amd Tuxov avénon Tng ecWTEPIKNG aflag TG UETOXNG TNG eV Adyw
etalpiag. Ta avwtépw OUWC eival yeyovota aBEpata.

Kivéuvol amnoé tnv enévéuon o€ LETOXEC

H emévbuon os PeTOXEC evEEXETAL VA €XEL TOUC £€NC, EVOELKTIKA, KLVOUVOUG:

a. Kivéuvog petapAntotnrag: H Tt piag petoxng mou amotelel aviikeipevo Siampayupdtsvong oe
OpYOVWUEVEC ayopEg Kol MMA umokeltal os ompOPAenteq SLOKUMAVOELG, oL omoleg paAlota Sev eival
amapailtnTo va cuvSéovtal altlwdwe HE TNV OLKOVOLLLKN TIopeia tng ekdOTPLAG TALPlaC. AnpLoupyeltal €ToL
Klvéuvog amwAeLag LEPOUC N KAL - UTIO TEPLOTACELG - TOU GUVOAOU Tou Kedalaiou mou €xel emevSouBEeL.

B. Kivduvog ek80tn: OL petox€g, we KAaopata tou kedbahaiou Tng ekdOTpLaG Talpiog, emnpealoval ano tnv
Topela Kol TLG TIPOOTTIKEG TNG eKOOTPLAG £TALPLAC, TNC omolag Tuxov Inuieg 1 kEpdn Sev elval evkoho va
npoPAedpBolv. O péylotog Kivbuvoc udiotatal o€ TEPIMTWON TTWXEUONG TNC eKSiBoUOAC TG LETOXEC ETALPLOC,
OTOTE KoL 0 EMEVOUTAG Ba amMOA£GEL TO GUVOAO TNC EMEVEUTTC TOU.

v. Kivéuvog peplopdtwv: H katafoAn peplopatog e€aptatol amo tnv umapén kepdwv tng ekdidouvoag TLg
LETOXEG €TALPlAC KOl TNV TIOALTIKY) SLOVOUNG HEPLOUATWY TIoU £PopUOlel auTr) BACEL KAl TWV OXETLKWV
anodAcewv tNC MEVIKAC ZUVEAEUONC TWV LETOXWV TNG. EMOUEVWG, Nn elompan peplopdtwy ivot afpatn.

8. Nouwnoi kivduvol: H xpnuatiotnplokn mopeia oG Letoxng e§aptatal Kot arnod moAAoUG eEWYEVELG TAPAYOVTEG
KOl UTOKELTAL oToug levikoU¢ KivdUvoug mou avadépbnkov mapomdavw (EUMOPEUOIUOTNTA PETOXAG, N
PEVUCTOTNTA TNG ayopdg, alhayn eAéyxou tng £kdOTPLOG, TOAVOTNTA OVAOTOANG Slampayudteuong n
Slaypadng TnG LETOXAG OO TN XPNHUOTLOTNPLAKNA 0lyopd KATL.)
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B. OpdAoya: To opodAoyo (opoloyia) sival pépoug avelou pog Tov ekdOTN TOoU Kal avaAoya He Tov ek&OTN
TOU Umopel va eival KpaTiko N etalplko. Amotelel agloypado mMou EVOWHATWVEL UTIOXPEWGT TOU eKEAOTN TIPOG
Tov SkaloUyo n omola cuvictatal cuvnBwc otnv MANPwWLN Tou Kedalalou Katd th AREN Kal Tou TOKOU OTLC
TePLOdouc Tou opilovtal oToug Opoug NG €kdoonc. Ta BAOKA XAPAKTNPELOTIKA KABe opoAdyou eivat: a) n
OVOMOOTIKN Tou atia, n omola 6&v TAUTIIETAL AMAPALTATWG KE TNV TN Slampaypdteuonc, alAd sival To mooo
TIou uTtoxpeoUTaL va KOToBAMEL 0 €KEOTNC KaTA T ANEN TOUu OpoAOYyouU, B) TO €MITOKLO (KOUTIOVL) Kal y) N
neplodog Anéewg autou. Opdhoya umopouv va ekdidovtal elte amo kpatikoug dpopeic (opoloya Snuoaciou) eite
amo stalpieg (eTalpkd opoAoya). Ta opoAoya ekdidovtal UTO TOLKIAEG LopdEC:

a) Q¢ opoloya aveu etaodalioews: OL opoloylolyol £XoUV amaitnon KAatd Tou ekdOTN OMwC Kol oL Aotmol
TILOTWTEC TOU, EML TOU GUVOAOU TOU EVEPYNTIKOU TOU.

B) Q¢ opdhoya mou cuvdéovtal e AoPAAELD TIOU TIAPEXETAL UTEP TwV OpoAoyloUXwv: H amaitnon twv
opoAoyloUxwv aodaiileTal oTnV MEPITTWON AUTH i) PE EUMPAYUATN AODAAELA UTIEP OLUTWV, TIOU TTAPEXETAL
ETIL OUYKEKPLUEVWV OTOLXELWV TOU evepynTikol Tou £KOOTN, ii) He eyYUROELG Tpltwy, iii) pe ekywpnon
amaltioewv KAT. lMepattépw, oL opoAoyloUxol Umopel va amolopBdavouv emumpocBetng mpootaoiag
ouvemeia elblkwv cupdpwviwy Pe tov ekdoTn A AOYw TPOVOULAKAG TOUG TOToBETNONG £vavtl AoUwv
OLOAOYLOUXWV A TILOTWTWV.

y) Ouoloya/opoloyieg pelwpévng e€aodahiong: e MePIMTWON TMTWYXEUONG TOU €KSOTN O OUOAOYLOUXOC
Lkavoroleital Uotepa and 6AoUC ToUg AAAOUC TILOTWTEG TOU EKSOTN - AV UTTAPXEL, EVVOELTAL, QKON TIEPLOVGLA
-, OTIWG £L61KOTEPA OplleTaL OTO OLOAOYLOKO SAVELOD.

8) MetatpéPueg | avtaAAGELLEG OLOAOYIEG, TIOU EUMEPLEXOUV SIKALWMOTA LETATPOTING O ETOXECG 1 AAA
XPNUOTOTLOTWTIKA HEoA 1] avTOAAAYNC e GAAQ XPNUATOTILOTWTLKA LETQL.

Emtoklo

Ot ekd0TEC avaAapBAvouV TNV UTIOXPEWGCN VO KATABAAAOUV ETILTOKLO TIOU UIOPEL va eival a) otabepo, B)
KUUOLVOUEVO ETLTOKLO, TIPpoadLlopl{OpevVo BAoeL evoc Yevikwe Stadedouévou Seiktn emttokiou (m.x. EURIBOR,
FIBOR, LIBOR kAm) y) n otaBepd kataBaAlopevo otnv apxn tng meplodou, otn Bdaon mpoefodAnong,
EVOWHATOUUEVO oTNV TIUN €€0dAnonG. Zta Aeyopeva cuvBeta opdAoya, To emToklo mpoadlopiletal Baoel
OELKTWV CUVIOTOUEVWY oo mapaywya cuPoiata. OL Seikteg autol, mou mpoodlopilouv To EMLTOKLO BACEL
TAPAYWYWYV XPNHUOTOTLOTWTIKWY HECWY, EVOWHOTWVOVTIAL KAt oUTOV Tov TPOmo otnv OAn Soun tou
OpoAGYoU. Ta opdAOyO QUTA EVTACOOOVTAL OTNV KATNYOoPia TWV MOAUTIAOKWY XPNUATOTLOTWTLKWY LECWV Kal
n enévduon o’ autd amattel e€alpetika peyahn mpoooxn Kat e€eldikevon. Yrnoypapuiletal paAoto OTL n
ayopaia afia Twv opoAOYWV OUTWV EMNPEAIETAL OUCLWOWG OO TOUC EVOWMOTWHEVOUG 0’ auTA SelKTEG
TIAPAYWY WY XPNUATOTILOTWTKWY HECWV, TIOU Slapopdwvouv To eMLTOKLO. Asv evdeikvuvTal, EMOUEVWC, OF
un e€el8LkeUEVOUG EMEVOUTEG.

To emutoko kotaBaAAetal ocuvnBwg oes TpokaBoplopéva XPovikA onueia (Unviciwg TpLUnvIaiwg
e€aunviaiwg, eTnoilwg f Kot Kata tn Anén tou opoAoyLlakou daveiou).

Avvatn eivat n ékdoon opoAoywv xwpig Tokopepiblo (koumdvl/ zero coupon). 2t OLOAOYQ QUTA O TOKOC
EVOWUOTWVETOL oTnV afla Tou opoAdyou. OL emevdutég Sev elompattouV, SnAadh, TOKO KATA TN SLApKELd
TOU OMOAOYOU OAAQ ATIOKTOUV TO OOAOYO WE EKMITWON WG TPOG TNV OVOUOOTIKI Tou afia, n omola ékmTwon
avaAoyel otov ToKo.

Kivduvou: H emévbuaon og opudAoya EVEXEL KLVOUVOUG OTIWC:

a. Kivéuvog mrtwyevong (Insolvency risk): O ek80tnNG Twv opoAOywv (OpOAOYLWV) UIMOPEL va KATAOTEL
TPOOWPELVA 1} LOVLUO TTTWXOC, HLE armoTtéAeoua va pnv Suvatal va KaTaBAANEL 0TOUG SOVELCTEG TOU TOV TOKO 1),
OKOMO, KL TO KEDAAALO TIOU AVILOTOLXEL 0T OpOAoya. ELSIKWE oTta opdAoya HELwPEVNG e€aodaiiong Ba tpémel
0 €MeVOUTNC VO EPELVA TNV KATATAEN TOU OUOAOYOU, OTO OToio E€TALEL TO EVOEXOUEVO ETTEVOUONG, OE OXEDN
He AAAa opoloya Tou €kdOTH, KOBwG, OMwWG eKTEONKE, 0 MEPIMTWON MTWYXEUONG TOU €K&OTN O EMEVOUTAG
Slatpéxel tov kivbuvo va amoA£cel OAn Tou v emévduon.

50



Doc 021-05/2019

B. Kivduvog emtokiou (Interest rate risk): H peyaAUtepn Sidpkela evog opoloylakol daveiou cuvoptatal e
TN SLaKUUAVON TOU OHOAOYLAKO SAVELO €vVavTL TUXOV avOodou TWV ETILITOKLWY oTnVv ayopd, W&lwg os mepintwon
TOU €XEL XOLUNAO ETILTOKLO (161w¢ oTaBepoU eMmLToKiou i OOAOYOU e TIPoe€odANUEVO ETILTOKLO / EVOWUATWHEVO
TOKOo / zero coupon). MeTaBOAEC OTO €MITOKIO UIMOPEL va EMSPAOOUV GNUAVTLKA oTnVv ayopaic TLUA Tou
OHOAOYoU. ( ot meplmTtwon avodou TwV EMLTOKIWY, TEGTOUV OTLG AYOPEC OL TIHEG OLOAOYWVY TIPONYOU LEVWV
eK6OOEWV HE XAUNAOTEPO EMITOKIO Kal LS6lwg Twv OMOAOYywWvV oTaBepol emITOKiou 1 OUOAOYyoUu UE
TPOEEOPANUEVO ETILTOKLO / EVOWUATWHEVO TOKO).

v. Kivéuvog AlaBaduiong (Rating risk): H a&ia tou opoAoyou $pBivel og mepimTwon mou PELWOEL N TLOTOANTITIKN
afloAdynaon tou ekd0Th, 16iwg Adyw avénong tou Miotwtikov Kivduvou

8. Kivéuvog Npwipng E§0dAnong: Eival mibBavov, ek60TeG OHOAOYWY va TIPOBAETIOUV OTO TPAOYPOULA TOU
opoAoylakol daveiou tn duvatotnta mMpwipng €€0PANCNC O MEPIMTWON MTWONG TWV EMITOKIWY, OMOTE
vdiotatal petofolr Tou MPOCSOKWHEVOU KEPSOUC amod Ta opoAoya Kal TPETEL va urtoAoyiletal n anodoaon
péxpL tnv mbavn mpwipn e€6dAnon (yield to call).

€. Kivbuvog peuototntag ayopdg: O kivouvog autdc ival onUavTLKOG 08 MEPIMTWON TTou 0 eMeVOUTAG emBUEL
VO PEUCTOTIOLAOEL TO OpOAoyo Tiply amd th ANEn tou. Xtnv mepinmtwon autr, eAAeldel epmopevoLuoTNTAC,
UTOPEL va EMLTUXEL TIUA XapnAdTePN (UTO TIEPLOTACELS KATA TTIOAU) TNG OVOUOOTIKNG 0fiag Tou opoAdyou.

I. Napaywya: Mapdywya XpNUATOOLKOVOULKA TTpoidvta sival Ta XpNUATOMIOTWTLKA tpolovTa, n afio Twv onoiwv
efaptatal ano tnv aflo eVvOg UTIOKEIEVOU TIEPLOUCLAKOU oToLXelou 1 TitAou.

E(6n mapaywywv ivatl : a) ta ZupBorata peAhovtikng ekmAnpwong (FUTURES), ta onola Stampaypatelovial o
OPYOVWUEVEC QYOPEC KOl cuvioTtavtal oe cupdwviec ayopdc N mwAnong - LeTaly SUo cupBarllopévwy - eVvog
TMPOLOVTOG, Og T ouvaAAayng mou cupdwveital kal kabopiletal katd t olvayn tou cuppolaiou, evw n
TapAadoaon Tou nPoidvtog adopd HeAAOVTIKA Kal tpokaBoplopévn nuepounvia. O Slakavoviopog Twy cupBoiaiwv
MEAAOVTIKAG eKTARPWONG YiveTal os kaBnuepivr) Baon pe TioTwon Twv KEPSWV Kol XpEwon Twv {NULWV OTo
Aoyaplaocpd tou enevduth B) ) Akauwpata poaipeong (options) Ta Sikalwpata mpoaipeong eivat cupBoiata
petall Vo cupParlopévwy ta omoia Sivouv atov emeviuTr To StKalwpa (Kot OXL TNV UTTOXPEWON OTWG LOXVEL yLO
ta 2.M.E.) va ayopdocl (call options) 1| va touAnoet (put options) éva tpoidv (.. LETOXEG, LETOXLKOL SElKTEC KATT)
o€ MPoKOBOoPLoPEVN TIUN EVIOG TIPOKOBOOPLOPEVOU XPOoVIKOU SlaoTApaToC. Alakpivovtal og APEPLKAVIKOU Kol
Eupwmaikol tumou. Ita APEPLKAVIKOU TUTIOU SIKOLWHOTA 0 €MEVOUTAC €XEL TN SuvaTotnTo va £EACKAOEL TO
Sikalwpa omotedrmote to embupel péxpL tn Anén tou, evw ota Evpwnaikol TUMOU SIKALWUATA TTPOOipESNS O
enevbuTn¢ Suvartal va e€aoknosl To Sikalwpa povo katd t AREn tou. JupPaocelg avraAlayng (swaps) y) Ot
oupBaoelg avtallayng (swaps) ival mapaywyeg cUPBACELS, OL OTIOLEG XpnoLuomoLlolvTal yia tnv Slaxeiplon kot
avTlotabuion twv Kwdluvwy Béong, ayopdg, KWwOUVWY amd TNV HETAPOAR TWV CUVOANAYUOTIKWY LOOTLULWY,
ETULTOKLWV N TLHWV.

Kivéuvot:

Ta mapdywya anoteAolvv ocUVOeTa Kol TTOAUTIAOKA XPNHATOTOTWTLIKA LECA, TO TIEPLEXOLUEVO TWV OTOLWV TIOLKIAAEL
avaloya pe ta «umokeipeva péoa» (underlying instruments), ekeivwv dnAadn Twv XpPNUATOTUOTWTLKWY HECWV H
TMPOIOVIWY He TO omola cuvléovtal T TAPAywyo. e €va TMOpAywyo Umopel va mepléxetal gupl ¢aopa
UToKelpevwy péowy, ae TOANEG Kot SLadopeTIKEG taparlayEG Kal cuvbuaopoUs. ToUTo £XEL WG CUVETELD TNV
Umapén kat duvatotnta dnpoupyiag anpoodloplotou aplBuol TUMWYV apaywywyv. Ta mapdywya cuvhwe €xouv
™ Mopdn oupPolaiwv petafld Twv Hepwy, He Ta omola cupdwveital n ekmAnpwon Twv apolpaia
avaAauBavOUEVWY UTIOXPEWOEWV OE £V ] TIEPLOCOTEPA LEANOVTLKA XPOVIKA onpeia. H a&ia toucg Stapopdpwvetal
pe Baon tnv aflo TwV UTTOKEIMEVWY HECWYV, TIOU UIOPEL val ival HETOXEC, afloypada, CUVOANQYUOTLKEG LOOTLULEG,
ETUTOKLO, EUTIOPEVHOTO KOIL XPNLATOOLKOVOULKOL SELKTEG Kal cuvSuaoUol AUTWV.

Ta mapaywya evéxouv oAU uPnAd eninedo kKwdUvVou yla tov £mevduth. Mo to Adyo auto, n enévduon o€
TOpAYywWYya XPNUATOTOTWTLKA PEaa I Ttapopola mpolovta Bewpeital kKatdAAnAn yla NeAdteg pe W6laitepn yvwon
KOl ONUOVTLKA €UMELpia o€ emevdUOelg otnV KedaAaLlayopd TOU KATA TEKUNPLo duvavtal va aviiAndBolv to
LEyeBOG TOU eMevOUTIKOU KIVEUVOU TTOU avaAapBAavouV Kal HOVO WG P0G LLKPO UEPOG TOU GUVOALKOU ETTEVSUTIKOU
Tou¢ xaptodulakiou.
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Mépav TwWV YeVIKWY eMEVOUTIKWY KWWOUVWV (gVEEIKTIKWG, cuvallayuotiko kivbuvo, kivbuvo ayopdg, TLOTWTIKO
Kv8UVOo KTA.), OL GNUOVTLKOTEPOL EVOELKTIKA KivEUVOL TwV apaywywy elvat :

1.KivéuvolL cuvdeopevol e TO EMEVOUTIKO Ttpoiov (Product risk)

Jta ZupBoAaia peAlovtikrg ekmAnpwong (EME) — NpoBeopiaka cupBoArata (futures): MoxAeuon OL cuVOANQYEG
oe JupPohata MeMovtikng ExkmAnpwong evéxouv uPnAo Babuo kwvduvou, amoppola Tou GALVOUEVOU TNG
poxAeuong (leverage). To XapaKTNPLOTLKO TOUC, dnAadn, €ival OTL pe autd emxelpeital pe tnv emévbuaon evog
OUYKEKPLUEVOU TIOOOU va eMITEUXOOUV amoTeAéoUOTA TA Omoia, otnv ayopd aflwv, Ba emituyxdvovtov e
noAMamAdcla mood. E€aitiag tng pOYAeuoncg, Hia OXETIKA HLKPR Kivnon tng ayopdg¢ Ba €xel pia avaAoylkda
HeyaAUTepn enidpacn ota kepaAata ou €xouv kataBAnbei  mou Ba mpémnel va kataBAnBolv yla tn dlatripnon
¢ B€onc. EWdikoOTEPQ, o€ mepintwaon duopevoug petaPfolng tng aflag tou cupBolaiou, o Meldtng unoxpeolTal
va KatoBAAAel MPOOBETO MOOO, TIOU QTALTETAL Yl TOV NUEPACLO SLOKAVOVIOUO, KAl VA CUUMANPWOEL TNV
armattovpevn aoddalela (meptBwplo acdaiiong), yla va pnv kAeioel n B€on tou Meldtn Kal YAosl ouTtoOg OAO TO
enevbuBév mood. Mepattépw, gival duvatd va oplobel amd tov Kevtpwd AvtioupBalidpevo (m.x. n Etatpiia
ExkkaBdplong tou XA, ET.EK) i Tov ekdotote ekkaBaploth/SLaKavovioTr TG oyopas mapaywywy, Heyalltepn
aocdalela (vPnAdtepo meplBwplo acdaiiong) wg mpoindbeon ya va Slatnpolvtal avolktég Béoelg. Eav o
MeAatng 8ev eKMANPWOEL EUTIPOBECUWE TIC UTTOXPEWOELS QUTEC, KAeivel n B€on tou kal suBlvetal yla tThv
EKTTANPWON OAWV TWV UTIOXPEWOEWV TOU Omd TNV ekkabdplon Twv cuvoAlaywv mou €xel Slevepynoel emi
Tapaywywv. AUTO onuaivel OTL propel va xaoeL 0L Lovov to enevouBév mood alAd Kat OTL Uropel va urtoxpewBel
va TANPWOEL Kal emUTA£ovV Tood yla va koAU el tn {nuia tou. EVToAég tou MeAdtn mMou amookomouv oTov
TEPLOPLOUO TUBAVWY INULWY, OTWE N «EVIOAN oplou» (stop-limit order) 1 n «evioAr opiou InuLWV» (stop-loss
order), eivat duvatov va amodeyBolv avamoTeAECUATIKEG e€attiag ouvBnKwy TtTNC ayopdg ol omoieg dev Ba
ETUTPEMOUV TNV EKTEAEOK TOUC. STPATNYLIKEG cuvbuaopévwy Béoewv (m.y. straddle n strangle) evééyxetal va
EUTIEPLEXOUV TOV (510 KIVOUVO E TIG OTIAEG DECELG «ayOPAG» ] «TTWANGNGY.

ALKOULWLOLTOL TIPOULPECEWG:

Awadoponoinon KvdUvwv avaloya pe To dikaiwpa: Ot ouvalhayég o Alkalwpata Npoatpéocwg evéxouv uPnAo
BaBuo kwduvou, o omoliog eival og KABe MEPIMTWON CUVAPTNON Tou £i60UC TwWV SIKalwUATwy. ISlaitepn onuooia
€XEL n SlaKplon HETAEY «SIKALWUATWY TPOoALpECEWS ayopdc» (call) kal «SIKAUWUATWY TIPOALPECEWS TTWANCNGY
(put) kaBwg kat n Stakplon PETAEL SIKALWUATWY «AUEPLIKAVIKOU TUTIOU», TWV OMOLWV N AOKNOon EMITPEMETAL
OTOTESNTIOTE €VTOC TNG KABoPLoUEVNG PoBEoULOG, KAl SIKOLWUATWY «EUPWTAIKOU TUTIOUY», TWV OTOLWV N AoKNoN
ETUTPEMETAL POVOV KATA TNV nUepopnvia ANEng tng oplopévng nmpobeopiag. Ma tnv ektipnon tng kepdodoplag
oplopévng B£ong Ba mpénel va cuvumoAoyilovrtal OxL Lovov Ta aong ¢pUoswg TEAN Kot tpoprBeleg ou Baplvouv
TLG OXETIKEC oUVAANAYEG OAAQ KOL TO TIHNUA TWV SLKOLWUATWY TIou €xel kataBAnOel otov mwANnTH.

O ayopaoTng Tou ALKALWHATOG £XEL TH SuvatoTnTa Vo AoKNOEL To Atkoiwpa 1 va To adrnosl va eknmveVoeL. Xe
nepintwon mou ta Akawwpata Mpoalpéoswe aoknBoulv, skkabapilovtal eite xpnuatikd eite pe tn GuoLKN
napadoon (emi SikalwpdTwY Tpoalpécew MwAnong)/mapadapn (emi SIKAUWUATWY TPOALPECEWS AYOPAC) TNG
urokeipevng aflag twv Sikawpdtwy. Eav n umokeipevn afia eival Tuppoiaio MeAlovtikng EkmAnpwong, o
ayopaoTng Ba amoktnoel, av acknosl To Awaiwpa, 6éon o TupBorato MeAhovtikng EKMARPWONG HE OAEG TIG
OUVOKOAOUBEG UTIOXPEWOELG YLl TNV KATaBoAn i cupmAnpwon tou meplbwpiov aodAALoNG Kal ToV NUEPNOLO N
TeEALKO SLOKAVOVIOUO TNG BE0NG AUTAC, OMOTE LOXUOUV T avVWTEPW avadoplkd Pe Ta ZupPorato MeAAOVTLKAG
EkmAnpwonc (IME). I& mepintwon £KMVONG TOU SIKALWMATOC TTPoaipeong Xwpig autd va aoknBei, o NeAatng
uvdiotatal tnv oAkl amwAela tou emevdedupévou kepahaiou, To omolo amoteAsital amd TO TUNUA TOU
Slkawpatog, Ta maong GUOEWS TEAN KOL TG PO BeLeg. O MWANTAC SIKALWUATOC TPOALPECEWC Elval EKTEDELUEVOG
o€ oAU peyaAUTepO Kivéuvo amo tov ayopaoth. Evw to Tipnpa mou KataBAAAETOL 6TOV TTWANTA TOU ALKOLWHUOTOG
elval oplopévo, To peyebog tng nuiag mou Unopei va UTIOoTEL 0 TTWANTAG €lval TTOAU PEYAAUTEPO OLUTOU TOU TToooU.
EldIkOTepa, o meplmtwon Suopevoug petaBoAng tng aflag tou AKAUWMATOC 0 TMWANTAG UTIOXPEOUTOL Vo
OUUMANPWOEL TO amaltoUpevo TeplBwplo acdaliong. Mepaltépw, o MepiMTWon mMoU oploBel and Tov KEVIPLIKO
avtioupBairopevo (m.x. tnv ET.EK) n tov ekdotote ekkaBoplotr Kal SLOKAVOVIOTA TNG OYOopAs Tapaywywy
vdnAdtepo neplbwplo aohaAlong, o MWANTHG utoxpeoUTal va KataBAAAeL To enutA£ov ood. EAv o mwANTAg dev
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EKTTANPWOEL  EUMPOBECUWG TIG  UTIOXPEWOEL autéc, o  Kevtpikog  AvtioupPallopevoc 1 o
EkkaBapLotr¢/AlakavoviaTrg KAelvouv Tn B€on Tou MeAdtn/mwANnTh, 0 omoiog euBUVETAL yLA TNV EKTTARPWGCT OAWV
TWV TUXOV TTPOCOETWY UTIOXPEWOEWY TOU OO TNV €KKABAPLON TWV cuvallaywVv autwy. Mepaltépw, 0 MWANTAC
elval ekteBelpévoc otov Kivouvo Aoknong Tou SIKALWUATOC armd ToV ayopaoT).

O kivéuvoc {nuiog Tou mwANTA SIKALWUATOG Ayopac UWMOPEL va lval ameploplotog, av Sev XL SLeEVEPYNOEL TIPAEELG
yla tnv avtiotdduon kat kaAuvyn tou. Shortselling (avouytr mwAnon) & nepimtwon NWANCNG XPNHUOTOTILOTWTIKWY
pHEowv Ttou o MeAdtng dev SLaBETel Kal uTtoxpeouTaL va £XEL 0T SLABE0N TOU KATA TNV NUEPA SLOKAVOVIGOU TNG
ouvalhayng (m.x. mpoBeoulakn nwAnon) mpog napadoon, o kivéuvog tou MNeldtn sival ameploplotog. TouTo
Uropel, eVOEIKTIKWE, va UKBEL o€ TtepimTwon avodou TG TN TOU XPNUOTOMOTWTIKOU PEoou, onote o NeAdtng
ektiBetal o€ onUaAvVTIKO Kivéuvo, adol UTIOXPEOUTOL VO OlyOPACEL T €V AOYW XPNHOTOTLOTWTIKA pHéoa Tou odeilel
va o padwoEL oTNV OTOLASATIOTE TN €XEL SlapopPpwBEel katd Tov Xxpovo odelAdpuevng mapadoong.
XpNHatonotwtikeg ZUHPBAoELS emti Stadopwv: MAxAsuon:

OL XpNUATOTLOTWTLKEG cUpPBaceLg eTtl Stadopwv evéxouv LPNASG Babuod kivduvou Adyw tng uoxAeuonc (leverage).
To XOPOKTNPLOTIKO TWV CUUPBACEWYV OQUTWV £lval OTL UE QUTEG ETUXELPELTOL, OMWE KOL OTNV TEPUTTWON TWV
oUpPoAailwv HeANOVTIKAG eKMARpwWONG A Twv TpoBeoulokwy ouppolaiwv, HECow TNG emévduong evog
OUYKEKPLUEVOU TtOoOU, va emiteuxBolv amotedéopata ta omoia, otnv ayopd aflwv, Ba emtuyydvovtav pe
moAAamAGoLo TTood. AeSopéVou OTL TO TToo0 TG aoddAelag (meplbwplo aohaiiong) mou amatteitol va kataBAndel
ard tov MeAdtn yla va GUMETAOXEL (UTOG O XPNUATOTILOTWTLKN cUpBacn eni Stadopwv gival pikpo os oxéon Ue
TN ouvoAwkn afla tou ocupBolaiou, pia pikpr o péyeBog petafoln tng afiag tou cupPolaiouv Ba €xel pia
avaAoyka oAU peyalutepn enidpacn oto keddhalo mou £xel emevouBel (uTd popdr aodpaleiag). Auto onuaivel
OTL 0 MeAAtng pmopet va XAoeL OXL LOVoV To enevEUBEV oGO aAAd Kal OTL Yropel va umoxpewBel va MAnpwoeL Kat
EMUTAEOV TOOA yLa VA KAAUWPEL TLG UTTOXPEWGCELG TOU £VAVTL TOU avTloUBarlopévou.

B. Kivduvou ano thv ayopd napaywywv (market risks)

To mapaywya, eite eival o SLAMPAYUATEUCH OTLC OPYOVWHEVEC OYOPEC E(TE OXL, UTIOKELVTAL OTOUC KIVEUVOUG TToU
oxetilovral pe TNV poadopd Kal tn {ATnaon, oL omoiol EVOEXETAL VO 08Ny GOUV OE EVTOVEG SLOKUUAVOELG OTLG TILES
TWV Mopaywywv. AKOAoUBwWC, PETEL va. elval aVAUEVOUEVEG TIOAVEG LELWOELG OTNV TLI TWV UTTOKEIPHEVWVY afLwV
KOL OTNV TN TWV TTOPAYWYWYV, OL OTIOLEG EVOEXETAL VO 08NYNOOUV O€ ULKPEG 1 LEYOAUTEPEG aMWAELEC TNG aflog
amotipnong, N kat kedpaAaiov oe mepintwon mPowpng Anéng.

I. Kivbuvog ateloU¢ avtiotaduiong tou Kivduvou

O kivbuvog autdg ocuvtpéxel otav o Meldtng pe tn Olevépyela oUVOAAAywWV OE TIOPAYWYO OTOXEVUEL OTNV
avTLotabuion tou Kwdlvou amd cuvaAlayEC otnv UTtokeipevn afia, n Béon OpwWG oTa MAPAYWYO CUCYETI(ETOL
ateAwg Pe TIg B€oelg otnv umokeipevn afla (m.x. o nepimtwon Zupolaiov MeAhovtikng EkmAnpwong otov FTSE,
o MeAdtng Sev €xeL O€oelg og OAEC TIC LETOXEC TTOU cUVBETOUV ToV FTSE Kol pe TV avaloyio CUHETOXNG TOUG o€
ouTOV).

A. ATOKALON TNG ayoPAG MOPOYWYWV OO TV Olyopd UTIOKEIMEVWV a§Lwv

OL TIHEG TTOP YWY WV XPNHUATOTILOTWTLKWY HECWV SEV OVTLOTOLYOUV aVAYKALA OTLG TUUES TWV UTIOKELEVWY aflwv. H
amoKkALon Umopel va odeldetal otig ouvBnkeg (TLX. IATtnon) i 0Toug Kavoveg AslToupylog (M.x. 0pLO TLHWV) TNG
QYOpPAG TWV TIOPAYWYWV I TNG OYOPAC TWV UTTOKELMEVWY AfLWV.

E. Af¢opeuon epLOVoLOKWY otolyeiwv (cash or property deposit risk)

H 8¢opeuon pmopet va adopd th SECUEUCH LETPNTWV 1 KIVNTWV 0ELWV EVOEXETOL VA EVEXEL TILOTWTLKO Kivduvo og
TePUTTWOoN Tou 0 OgpatopUAakag dev eKTMANPWOEL TIANPWE TIG UTIOXPEWOELG TOU £(TE HOALG QUTEC KATAOTOUV
An&umpoBeopeg eite petayeveéotepa.

A. ApoBaia Keddarawa (A/K): To ApoiBaio Keddhato (A/K) eival opada meplouciag mou amoteleital and
KLVNTEC a&leg Kal LETPNTA, TNG OTTOLAC TA ETIL LEPOUC OTOLXELQ AVIKOUV €€ ASLALPETOU OE MEPLOCOTEPA TPOCWTTA.
H Swaxeipion tou A/K avalopBavetal and Avwvupn Etatpia Ataxeiptong ApoBaiwv Kedaraiwv. Baolkod
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otolxeio tng Staxeiplong tou A/K amotelel n Slaipeon Tng neplouciag Tou o Lodfla pepidia. O emevSUTEG OV
emBupolv va tonobetriocouv ta Slabéotua toug oto A/K ayopdlouv kamolo amd ta pepidia. H TR twv
pepLdiwy petafaretal kabnuepva, adol ta keddahata tou A/K emevbuovial o€ XPNHUOTOOLKOVOULKA KUPLWG
TPOIOVTA TWV OMolwV N T HeTaBAANETOL, AOYW TNG KABNUEPLVAC TOUG SLATPAYUATEUGNG OTLC OYOPEG, A
Kol AOyw TNG amod00nC TWV XPNHUOTOOLKOVOULKWY OUTWV TIPOIOVIWY, OMWG auth eKkdpaleTal He Ta Hepiopata,
TOL TOKOUEPLSLO, TOUG TOKOUG K.0.K. O aplOpdc twv peptdiwv evog A/K pmopet va au€dvetal 1 va HELWVETAL,
avaAloya pE Tov aplOpd twv enevdutwy mou ayopalouv 1 mwAoLv pepidia. H ouvoAikn meplovcia tou A/K
OTOTIUNMEVN OE TPEXOUOEG TIUEG AMOTEAEL TO CUVOALKO EVEPYNTLKO Tou. H KaBapr] TLur tou KaBe pepldiou evog
A/K mpokUTttel amd tn Staipeon tou cuvoAkol aplBpol twv peptdiwv Tou pe TV afia Tou evepyntikoy Tou.
Ytnv EAAGSa, ta A/K katatdooovtal otic £€AC BOOLKEG Katnyopies: a) ApolBaia AtaBeoipwv: Emevéiouv Kupiwg
O€ TIPOLOVTOL XPNHOTAYOPAS, SEUTEPEVOVTWG O€ TiTAOUG otabepol eloodnpartog kat éwg 10% oe PeToXEG. B)
Opohoylaka ApotBaio: Emevbliouv Kuplwg o€ LOKPOTIPOBECOUG TiTAOUG 0TaBepOU EL0OSNLATOG KoL Ewg 10%
o€ LETOXEG. V) Metoxikd ApolBaia: Emevélouy KUplwg O€ LETOXEG ETALPELWV ELCNYUEVWVY OTO XPNUATLOTAPLO.
8) Miktd ApoBaia: Emevélouv og cuvSUAOUO TIPOIOVTWY TWV IPONYOUHEVWY KaTnyoplwv ApotBaia Etdikol
TUmou: EmevSlouv Kupilwg og cuyKeKPLUEVOUC KAGSOUG (TT.X. Texvoloyia, mAnpodopLkr, KATOOKEUEG KTA.) KoL
TouAdylotov 10% oe tithoug otabepol elcodnuatos. Ocov adopd tn YewypadLkr TEPLOXT EMEVEUGCNG OL TTEVTE
Katnyopiec opadomolovvtal os apolpaia ecwtepilkol, apotfaia ewtepikol kat Stebvi apolpaia. Ta A/K ta
pepidla Ttwv omoiwv elval StompayuotelolUo O XPNUOTIOTAPLO OVOUAoVTIOL «XPNUOTLOTNPLOKWE
Sdlanpaypatevotpa apolBaia» (Exchange Traded Funds -ETFs).

Onwc 6Aa ta emevoUTIKA tpoldvTa £tol katl ta A/K evéxouv KivdUvoug yla Tov emevduTth).

O kivbuvol Sladopormololvral avaloywg Tou eldoug Kat Tng katnyopiag tou A/K.

Mépav TWV YEVIKWVY EMEVOUTIKWY KIVSUVWV (EVOELKTIKWGE, CUVAAAAYLATIKO Kivouvo, Kivéuvo ayopdc, oTWTLKO
Kivbuvo KtA.), ta A/K Slatp€Xxouv Kal TOUuC eMEVSUTIKOUG KIVSUVOUC TwV XPNHOTOTILOTWTIKWY TPOIOVIWY ot
oroia enevdlouv. Katd cuvénesla o Babuog srukwvduvotntag evog A/K Sovartal va mokiAel, avaloywg tng
katnyopiog tou A/K Kol Twv XpNUATOTILOTWTKWY TIPOIOVIWY oTa omoia erevdUEeL To XapToPpUAAKLO TOU.

OL kupLoTEpOL Kivbuvol Ttou avtipetwrtilet évag emevdutng A/K givat ot akdlouBot:

1.Kivéuvog ayopdg: mpokUmtel and petafolég otnv aflo twv Béoswv tou xaptopulakiou tou Apolpaiou
KedbaAaiou Aoyw SLOKUPAVOEWV O PETABANTEC TNG AYOPAS, OTIWCE EMLTOKLA, ETOXEG, EUMOPEVUUATA K.T.A.
2.MoTWTLKOG KivoUVOoG: TIPOKUTTEL oo TNV aduvapia eKMTANPWONG TWV UTIOXPEWOEWY EVOG EKSOTN KLVNTWV
aglwv mou nepthappavetal oto A/K.

3.Kivéuvog peuototntag: mpokumrtel and tnv aduvapio peuotonoinong pag 6€ong tou xaptodulakiov R ™
pevotornoinon tng os pun cupdépouoa Tun e€attiag XapunAng EUMOPEVGLUOTNTAG OTLG ayopEG, cuVOUAlOUEVN
pe uPnAo Oyko altoewyv €ayopac.

4.3uvaAAayHaTtikog Kivouvog: mpokUTTel Kupiwg og A/K rtou éxouv uPnAd mMocooTo enevdUoewvY oe voulopata
SLadopeTikd amnod avtd TN anotipnonc.

5.Kivéuvog Bepatodpulakig: mpokUTel 0Tav, Aoyw mpdfewv tou OspatodUAaka /Kol amdtng, otolxelia tou
EVEPYNTIKOU Tou A/K xavovtal.

6.Kivéuvog SLa0mopag: TPOKUTITEL ATIO TNV TEPLOPLOUEVN SLAOTIOPA TWV OTOLXElWV TOU E€VEPYNTIKOU OF
SLadopETIKES KaTNyopleg emevoUoEWVY.

7.Kivéuvog avtlioupBaAAOEVOU: TIPOKUTITEL OTAV O AVTIOUMBOAAOUEVOG O pla cuvaAlayr 8ev TNPROEL TIG
uroxpswoelc tou. O kivbuvog sfaleidetal otav to A/K xpnoworotei kevtpikoUg avtioupparlopgvouc (ry.
ET.EK) aAAQ lval UTOPKTOC 0£GUVAANAYEG OTLG OTIOLEG SEV UTIAPXEL KEVTPLKOG EKKABAPLOTAC (TT.X. TPOBECULAKES
npagelg cuvaAllAypatog, Savelopog TITAwY K.T.A.).

8.Kivéuvog napaywywv: eva A/K pmopet va emevéUoEL 0 TTapaywya ELTE yLo. 0KOTIOUC avtlotdduLong site ya
okomoU¢ amoteAeopatikotepn dlaxeiptong. Otav xpnolpomololvTal yla avtlotaduion, dev aufdvouv tov
Kivbuvo ayopdg, evw, Otav xpnolpomololvtal yla tn Staxeipion tou apolBaiou, avfdvouv tnv €kBecn tou
opotBaiou. Ol eEwypnUATIOTNPLAKEG CUVOANOYEG EVEXOUV eTLITAEOV TOV KivEuvo Tou avtioupBariopévou.
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9.Kivéuvog ouykévtpwong: epdaviletal otav éva peyaho pEpog tou A/K emevdietal oe Tithoug evog ekdotn. H
NopoBeoia mpoPAénel kat kaBopilel Ta HéyLOTA TOGA TTOU Unopeil va emevdUoelL €va ApoLBalo og GCUYKEKPLUEVO
ekb0TN.

Avalutikeég TAnpodopisc avadopikd pPe Toug Kvduvouc Tou oxetilovtal pe tnv engvbuon oto ekdotots A/K
UTIAPXOUV 0TO OXETIKO TAnpodopLakd deAtio tou kABs A/K.

Y& KGOe mepimtwon o MeAdtng mpenel va €xel UTU OYPLV Tou OTL oL emevbuoelg os apolBaia kepaiata Sev
TPOOohEPOUV EYYUNUEVN ArtOS0an KAl EVEXOUV ONUAVTIKO KivOUVO OMWAELAG GNUOVTIKOU HEPOUC | OAOKANPNC
NG apxLkng emévbuong.

ElSIKWG W TPpOog Ta XpnUaTIoTnpLakwe Stampaypatevotpo apolBaia (ETFs),kal T elOIKEC KATNYOPLEG QUTWV
(rt.x. ETCs) emonuaivetat 6t ektog amo toug kKivdUvoug mou cuvdéovrtal pe to A/K v yével, umtdpxet o kivbuvog
yla tov enevduTtn, n anodoon twv ETFs va elval katwtepn ekelvng tou Seiktn avadopdg toug (tracking error).
To yeyovog auto pmopel vo odelleTal o TEPLOCOTEPOUG AOYOUG, OMwWG T.X. To UPOC TWV AELTOUPYIKWV
/8laxelplotikwv €€68wv, TOUG KAVOVEG Og oxEon Ke TN dlacmopd Tou xaptodulakiou 1 evOEXOUEVWE OITUXELS
ETILAOYEC O€ OXEON LE TNV EMEVOUCN OE OPLOPEVEC LOVO UETOXEG (1) O£ OpLopEVA LOVO gpmopelpaTa) Tou Seiktn
avadopdg.

NAPAPTHMA E
NOAITIKEZ

I. MOAITIKH XEIPIZMOY ENTOAQN

H mapouoa MoAitikn edpapudletal otn APn kat Stafifoocn evtohwv Melatwv pe okomo n Etalpia va
ETUTUYXAVEL yla TouG MeAATEG TNG TO KOAUTEPO SUVATO ATTOTEAECUO KOTA TOV XELPLOUO TWV €V YEVEL EVTIOAWV
TIPOG KOTAPTLON CUVOANQYWV YLO AOYapLaGHO TOUG Kal th BEATIoTN e€umtnpEtnon TwV cUUdEPOVTWY TOUC.
H MoAwtikn mephappavel tic dtadikaoieg mou epapudlovtal TPOKELUEVOU VaL:
- Swoodahiletal n €ykatlpn, Sikain kat taxeio StaBifaon Twv evtoAwv MeAATWV O OXEON HE TIG
eVvTOAEG AAA WV Nelatwy A TIg B€oelg Stampayudteuong tng dlag tng Etatpiag ehpodoov cuvtpEyel
TEPLMTWON, Kal Vol
- AapPavovtal emopKr HETPA WOTE VO EMITUYXAVETAL TO BEATIOTO SUVOTO ATOTEAECUQ yla TOV
MeAartn.

H nepypaddpevn Motk XelpLopol Twv evtoAwv mou edappdlet n Etapia LoyUeL OTIC TEPUTTWOELS TIOU N
Etalpia xelpiletal evtoAég tou MeAdTn UE QVIIKELPMEVO TNV KOTAPTION cuvallayng emi XpnUOTOMIOTWTIKWY
Méowv oto mAaiolo TnG emMevOUTIKAC UTtnpeciog Tng AnYnc kat StaBiBacng evtoAig tou Mehdtn amno tnv Etatpia
TPOC TPLTO TPOCWIO TPOC TO OKOTIO TNG EKTEAEOHG TNG ATO TO TEAEUTALO HE TNV KATAPTLON cuvaAlayng yla
Aoyaplacpo tou MeAdtn.

JuyKekplpéva, n Etatpla, StaBipalel mpog ektéheon tnv evioAn MNeldtn oe GAAeg ovtotnteg (m.x. aAAn EMEY,
TUOTWTIKO (6pupd i AE Awoyxeiplong ApotBaiwv Kedohaiwv/OIEKA) avaAuTikoG KATAAOYoG Twv Omoiwv
yvwoTtonoleltat otov Mehdatn. Ou ovtotnteg autég (ExkteAoloeg ETuyelprioelg) mpemel MpwtioTwg va
OUHHOopdWVOVTAL TIANPWE LE TNV UTIOXPEWON BEATLOTNG EKTEAECEWG, OTWE AUTH TIPOPBAETETAL OTIC SLOTALELG
tou Nopou.

Otav n evtoAn tou Neldatn mpokeltal va ekteAecBel ektog PuBulopevng Ayopag, MMA i MOA n Etaupia
evnuepwVEeL Tov MeAdtn kat e€aodalilel Tnv mponyoUpEevn pntr cuvaiveor Tou. H ev AOyw mponyoUevn pnth
ouvaiveon duvatal vo AapUBAVETAL YEVIKA 1) ETL CUYKEKPLUEVWY GUVAAAAYWV.

Agbopévou ot dev eival duvat n mMopdAAnAn Kot LOOTIUN afloAdynon OAwv Twv TOPAyOVIWV ToU
xapaktnpilouv pia evioAn (ei6o¢ Xpnuatomiotwtikot Méoou, katnyopia MeAdtn, TOMOC EKTEAEONC, EKTEAOVUOA
eneipnon) aAAq, anatteitol LEpAPXNCN TOUG, ATOL, AVOYVWPELoN TIPOTEPALOTNTAG OE EVA XAPOKTNPLOTLKO EVAVTL
aAAou 1 aAwv, n Etatpia 816l kota TepimTwon, HeyaAUTepn onuacia otnv eniteuén oplopévwy €€ autwy
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£vavtl aAwv, Tpog emiteuén tou PEATLOTOU AMOTEAEOUATOC YLa Toug MeAdteg, otabuilovrag autoug Kal Baoel

OUYKEKPLUEVWY KPLTNpLwv.

210 mMAalolo auto, n Etatpla, ekTog Kat av AdPBel S1adopeTIKEG CUYKEKPLUEVEC 08nyieg amo tov MeAdTn WG MPOG

TNV EKTEAECN TWV EVTOAWVY TOU KaL TNV LEPAPXNON TWV OTOXWV TOU, TIPOC EMITEVEN BEATIOTOU ATTOTEAECUATOC :

- AwaBiBatel tic evtoAég mpog Ekteholosg Emixelprioslg, oL omoieg sival os B€on, pue Bdaon tnv
TIOALTIKI) EKTEAEONG EVIOAWV TOUC, va mpoodEpouv BEATIoT ekTéAeon TnG StaBLBalopevng anod
v Etalpia evioAn we €€ng: Av n emileyeioa Ekteholoa Emixeipnon umokettal oto nedio tng
0bényiag 2014/65/EK (“MIFID 11”), n Etawpia tekpaipetl 0tL n Ektedovoo Emyyeipnon amolapBavel
vPnAol Babuol aflomiotiag Kal OtL SLABETEL TTOATIKY BEATLOTNG EKTEAECNG TWV EVTOAWV TIOU
AapBavel, cupdwva pe ta Kprtipla mou B€teL n kowotik odnyia 2014/65/EK (“MiFID 11”). tnv
nepimtwon mou n Ektehovoa Emiyeipnon dev elvatl emiyeipnon mou unokeltal otnv Odnyia avtn,
tote n Etalpla eAéyxel TNV MOAITIK EKTEAEONG TWV EVIOAWV TNC ETALPIOC KAl AV XPELOOTEL
npoPaivel oe cupdwvieg pe Tnv Ektedovoa Eniyeipnon mpokelpévou va e€aodaliosl Tnv THPNON
ToU TpotuTiou BEATIOTNG ekTéNeonG TG MIFID. Ze kaBe mepimtwon, n Etatpio eAéyxel TNV MOALTIKN
ektéleong tTwv Ektehovowv Emelpiioswy, n omoia eivol StaB£oiun Kol otoug TEAATEG TNG
Etatplag Katomi ypamtol altiatog Toug mpog thv Etatpla.
- H ouvaMayn ekteAeital and tnv Ektedolvoa Emixeipnon oto ovopo tou Meldtn. H Etalpia

SloBLBatel pe kabe empédela otic Exktedolosg Emixelprnoslg tig evtodég tou Meldtn mpog
KOTAPTLON TWV OUVAANQyWV £l TWV XPNUATOTIOTWTLKWY HECWV TIOU OUTOG TOPOYYEANAEL.
AwaBLpatel eniong otic EkteAoUoeg ETUYELPNOELG TLG TUXOV ELOLIKEG 08Nnyieg Tou MeAdtr. OL eVIOAEG
QUTEG eKTeEAOUVTAL OUUGWVO E TOUG KOAVOVEC YLa TNV TIOALTIKN) €KTEAEONG TWV EVIOAWY TIOU
Beomilel n kaBe Ektedovoa Emuyeipnon. Tnv ekkabaplon/SLakovoviopd Twv cuvaAAaywy auTwy
SlevepyolV avaAoywe TOU XPNHUOTOTLOTWTIKOU HECOU Kol Tou ToOmou EktéAeong otov omoio
amoteAel auUTO avtikeipevo Slampaypdteuong, ol Exkteloloesg EMIXEIPAOEL | OL €KAOTOTE
ouvepyalOueveg e auteg Ekkabapilovoeg Emiyelpnoelg. Q¢ mpog KWNTEG agleg LoNYUEVES TIPOG
Stampaypadtevon oto X.A., EkkaBapilovoeg Emiyelprostc kot OspuatodpUAAKEC TWV AMTOKTWHEVWY
yla Aoyaplaopd Ttou [MeAAtn XPpNUATOMOTWTLKWY HECWV CUUTMTOUV HE TIC EkteAolosg
Emuyepnoslg, eAeidel avtiBetou edomoinong tou Meldtn. Qg mpog GAAA XPNHOTOTLOTWTIKA
MEOQ, N EVNUEPWON WG TIPOG TO MPOCWTO Tou OepatodUAaka apEXeTOL and thv EkteAoloa
Emyeipnon, pe tnv omoia eivatl cupBeBAnuévog o Neddatng. O MeAdtng Sikatoutal va {ntel anod
v Etaplo Onmwg autr Tov evnuUePwVELl, BAcel Twv otolyelwv mou B€touv umoyn tng ot
Exktelovoeg Emixelprioelc pe tic omoieg ouvepyaletal n Etalpio kol pe TIG omoieg eival
oupBeBAnuévog kat o iSlog, wg rpog Tig EkkaBbapilovoeg Emyelpiosts/OspatodUAaKeC.

OLnapdyovteg BEAtiotne Stopipaong mpocg ektédeon aflodoyolvtat amd ti¢ EkteAolosg Emyelpioslg cUpdwva
(i) pe ta otolela mou Snuoctelovial amd TOUC TOMOUG €KTEAECEWC (CUUMEPNOUBAVOUEVWY TWV TOTIWV
SLaMPOYUATELUONG, CUOTNUOTIKWY E0WTEPLKOTOLNTWY, €L8IKWYV SLAMPAyUATEUTWY Kol GAAWV Tapoxwv
PEVOTOTNTAC) YL TNV TIOLOTNTA TNG EKTEAECEWG TWV CUVOAAAYWV SUVAEL TOU KaT' e€ouclodotnaon Kavoviopou
(EE) 2017/575 tng Emutponng og 0,tL adopd 6iwg, HeTaly dAwv, TNV T, Ta £€oda Kkal tnv mbavotnta
ekteAéoewg, Kal (ii) pe Tig mAnpodopieg mou dnuoatevovtal and TIG EMLXELPNOELS eMeVOUOEWY avadopLKa He
TOUG TEVTE MPWTOUG (amd amoyn dykou yla KABe katnyopio XpnUATOMIOTWTLKWY MEOWV) TOTIOUG EKTEAEONG
Sduvapel Tou Kavoviopou (EE) 2017/576 tng Enttpornic.

Q¢ BéATioto amotéAsopa Bewpeital n enitevén tou KaAUtepou duvatol TIAHUATOG WE TTPOG TN cuvaliayn
OUVOALKWC. Q¢ GUVOALKO TINHO VOELTAL TO TTOCO TTOU OVTLTPOCWITEVEL TNV TLUA TOU XPNHUATOMIOTWTLKOU UECOU
KOlL TLG KABOE €l60UC XPEWOELG TIOU OXETI{OVTAL UE TNV EKTEAEDT.

Baowkol Kavoveg Xelplopov EvtoAwv
‘Ooov adopa tn StaBifaocn evtoing, n Etaipia:
- Alaodalilel 0TL OAeG oL eVTOAEG TTOU eKTEAOUVTAL Yla Aoyoplacpd NeAatwy Kataxwpouvtal Kal
empepilovtal apeca Kal e akpipfeLa.
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- Evnuepwvel tov NeAATN OXETIKA e KABE ouoLwEN SUCKEPELD TIOU UMOPEL VaL EMNPEACEL TV 0pBN
SloBiBaon pag evtoAng, opécwg MOALS AdBel yvwon tng Suoxépeslag autng, Q¢ ouolwdng
Suoxépela evOEIKTIKA avadpEPeTal N ovaoToAn SLamPayUATteuong evog XpnUOATOMIOTWTLKOU
Méoou f éva onUavtiko poPANUa oTig uTtoSoUEG TG ETalplag.

- H Etaipia dev opadomnolel evtodég MeAatwv 1 eVIOALC yia (6lo Aoyoplacpud epOcovV GUVTPEXEL
TMepMTwon, He &vioAn Meldtn, moapd HOVO £AQV OGUVTIPEXOUV OWPEUTIKA Ol aKOAOUBEC
npoUnoBEoelg: (o) opadomnoinon Twv evioAwv dev evdéxetal va amofel cUVOALKA £1¢ BApOC Tou
MeAdtn tou omolou n evioAn mpokeltal va opadonownBel kot (B) o MeAdtng £xel evnuepwOEeL
gyypadwe | oe aAAo otabepd HECO OTL TIPOKELTAL Vol opadomolnBel n evtoAn Tou Kal OTL n
opadomnoinon auth evdéxetal va amoPel 1¢ BAPOC TOU OE OXECHN UE LILOL CUYKEKPLUEVN EVTOAN.

El8kéG 06nyieg tou MeAdtn

Otav n Etatpio AdapPavel cuykekpipévn odnyia amnd tov MNeddtn avadopikd pe tnv StaBifacn tng evioAng tou,
™ StaBLBalel mpog ektéleon ol b wva He T 0dnyieg Tou. Me tnv edappoyr) Twv odnywv tou MNeldtn n Etatpia
Bewpeitol OTL TAPNOE OAEC TIC AmopAlTNTEG MPOUTOBETELC yia TNV Sloyeiplon tng eVToAng He Toug ALOV
£€UVOIKOUC OpouG yla Tov MeAATn Kol CUVENWC TeKUOIpeTaL OTL £XEl CUMUOPPWOEL e TIG UTIOXPEWOELG TNG
avadopikd pe t BEAtiotn Stoxeiplon evioAwy. Otav n cuykekpluévn odnyia adopd povo ot pia MopAPETpO
HLOG eVTOANG, oL mapdyovteg BEATioTnG StaBiBaong edbapudlovial TG AOUTEG MOPAUETPOUG TNG EVTOANC.
Otav o MeAlatng Sivel ouykekplpéveg obnyleg ywa tnv Slafifacn Tng eVIOAAG TOU Of GUYKEKPLUEVO TOTO
SlaBiBaong/Xpnuatoniotwtikd Méoo, n Etaipia, dtapBalel tnv evioA cUpdwWvaA Pe aUTEG TIC 0dnyleg Ko
ouvenwc, 6ev eivat urtelBUVN yLa TNV €TUAOYH TOU TOTOU EKTEAECEWC/XPNUATOTLOTWTIKOU MEoou.

‘Otav o Nelatng divel 0dnyieg yla tnv Stafifacn Tng EVIOANG TOU O CUYKEKPLUEVO XPOVO 1 KOTA Tn SLdpKela
OUYKEKPLUEVNG XPOVLKAG epLlodou, aveéaptnta amno t Stabcoun tiun n Etalpia, katafalel kaBe mpoomdbela
va entuxel tnv StaPifoon Tng eVTOARC O QUTO TO OUYKEKPLUEVO XPOVO N KOTA TN GUYKEKPLUEVN XPOVIKN
nieplodo pe Tov KaAUTEPO SuvaTo TPOMo, 0AAG Sev elval umelBuvN yla Thv €AoY Tou KatdAAnAou xpovou 1
yla omolecdnmote AANEG OUVETELEG TIoU adopoUV TNV TIUN ] GAAOUG TTAPAYOVTEG Kal TTPOKUTITOUV o TNV
gmloyn Tou xpovou StaBifaong tng evtoAnc.

Me Bdon ta mapamdvw, TUXOV CUYKEKPLUEVEG 0&nyieg amod tov Mehdtn eviExetal va epmodicouy tnv Etalpia,
va Adfel ta pE€tpa Tou TPoPAETOVTOL OTNV TOPOUCA, TIPOKELUEVOU va €MUITUXEL TO KaAutepo Suvato
anotéAeopa katd tnv StaBifacn Twv eVIOAWV TOU, WG TTPOG TO OTOLXEla TTOU KAAUTITOVTAL OO TIG 08NYieg
auvtou.

Erukaipormoinon MoAttikig

H Etatpia emavegetalel tnv MoALtikn og etrola Baon. Yroxpéwon enavalohoynoews tng MOALTIKNG TPOoKUTITEL
eniong otnv mepintwon mou ouclwdng HeTaBoAn emnpedoel TNV Lkavotnta tng Etapiag va e€aodariosl to
BéAtioto Suvarto.

Omnoladnmote avabewpnon yvwotonoleital otoug MeAdteg pe otabepd péco (ouumepllapBavouévou Tou
ypartol NAEKTPOVLKOU PNVULOTOG KoL SMS) KAl avapTnon oto SLadlkTuako tomo tn¢ Etalpiog.

Trpnon Apxeiwv AwaBifacng EvtoAwv

H Etalpio pepLUVA TIPOKELUEVOU va TNPOUVTOL TA TIPOOHKOVTA KoL ETAPKN OpXElo WOTE va TAnpouvTal ot
UTIOXPEWOELG TNG TIPOG OAEG TLG ETIOTTIKEG OPXEG.

H Etawpia, tnpel apyeia yla to xpoviko Stactnuo mou npofBAénetal and to Nopo kol os KABe mepintwon ya
TouAd)LoToV 5 £Ttn 0g avOeKTIKA PEoA, TTPOOBACLUA KOTA TIPOcd0opo TPOTO.

Il. NOAITIKH ANO®YTHZ 2YTKPOYZEQZ TYM®EPONTQN

Me Tov 6po ZUykpouaon ZupudePOVTIWYV VOEITAL KABE KOTAOTOON KATA TNV omola n duvatotnta aveEaptnTng Kal
oképalng kplong N Aning anodacnc evog atedéxoug tng Etatpiag emnpedletal i Suvatal va emnpeacOel amno:
o TIPOCWTTILKEG ATOYELC,
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. 610 cupdépov,

. e€ouola Tpitou mpoowmovu,

LLE OUMOTEAEO A VOl TIPOKUTITEL EVOEXOUEVOG KivOUVOG TTPOKANONG {nuiag eite ota cupdEpovta Nedatwy eite ota
oupdEpovta Kat tn ¢rRun g Etapioc.

H Etalpia 6ev pmopel va omokAElOEL €K TwV TPOTEPWV TO eVvOEXOUEVO va avokUPoOuv GCUYKPOUGELG
oupdepovtwy petafl: o) adevog tng Etalpiag, twv appodiwv mpoownwv umd tnv €vvola tou Kart'
E€ouolobotnon Kavoviopou (EE) 2017/565 («Apuodio Mpoowrman) kot twv NeAatwv tng Kat apetepou B) Twv
Melatwv tng Etatpiag - uploTtapevwy f SuvNTIKWY - HETAEY TOUG.

H MoAwtiky Amoduyng Zuykpoloewe Suudepovtwy eival oe kaBe mepinmtwon ocUPdwWVN HE TOV QVWTEPW
Kavoviopo kat €el oTOX0 TNV Meplypodr Twv KAVOVWY KoL apXwV €MAyYEAUOTIKAG Sgovtoloyiag, aAAd Kal
Sladikactwy Tou uloBetel n Etalpia, mpokelpuévou va evtomilel PLe TPOTIO OMOTEAECUATIKO, Vo SLaxeLpileTal Kal
va o pakoAouBel KATAOTACELG CUYKPOUONG CULGDEPOVIWY TIOU EVOEXOUEVWE OVOKUTITOUV OTO TAQLOLO TNG
TapOXNG EMEVOUTIKWY KOL TTAPETMOUEVWVY UTINPECLWV.

YKOTIOC TNG CUYKEKPLUEVNG MOALTIKAC lval KUpilwg:

- HmpdAnyn katactdoewv clyKpouons cupdepOVTWY, oL omoieg Suvatal va armoBolv eMCALLES
yla ta cupdépovia twv Medatwv | twv duvnukwv Medatwv oto TAAiclo TNG TMOPOXNS
EMEVOUTIKWY UTINPECLWV.

- Hedappoyn Slablkaolwy yla th Sloxeiplon TETOLWY KOATOOTACEWV.

- Hedappoyn kat n Aettoupyia pnxaviopwy eAéyyou, oL onoiol kaBlotouv aduvatn tnv pocpach
un e€ouclodoTnUéVwy oTeAeXwV o€ TIANpodopla, n xpron tng onolag eveEXeTaL va SnuLoupynosl
KOTAOTAON CUYKPOUGONG CUUPEPOVTWV.

- H AN pé€tpwv yla v amoduyr], TNV OVTLLETWILON KOl TN YVWOTOMOoLNCN TEPUTTWOEWY
oUYKpoUGONG CUUPEPOVTWV.

H Etatpia, yla tTnv anoduyn Kol avILUETWIILON KATAOTACEWY TTOU EVOEXETOL VA cuVIoTOUV N va odnyouv og
oUYKPOUGT CUUPEPOVTWV:

- MMpoPaivel og Slaxwplopo tTwv KaBNKoviwv Twv Appodiwv Mpoownwyv Twv omoiwv ta KupLa
kaBrjkovta meplAapfAavouy TNV Mopoxr UTNPECLWV O aUuToUC, £hOCOV Ta CUUPEPOVTIA TWV EV
Aoyw Mehatwv evdéxetal va ocuykpouovtol N edpooov ol ev Aoyw MMeAATEC €KMPOCWTIOUV
SladopeTika ouudépovta, Ta omola eVOEXETAL VO CUYKPOUOVTOL LETAEL TOUG N LE Ta cupudEpovTa
¢ Etaipiog.

- YiwoBetel Sladlkacleg yla TNV AmOTPONI ) TOV MEPLOPLOUO TUXOV QVAPUOOTNG CUUNEPLDOPAG
Appodiou NPoowmou KATA TNV TOPOXH| EMEVSUTIKWY I TIAPETIOUEVWVY UTINPECLWV.

- Aev emutpénel v Tautoxpovn 1 Sladoxiky cuppetoxn evog Appodiou Mpoowrmou f oteAéxoug,
oe SLadOPETIKEG EMEVOUTIKEG I TIAPETOUEVEC UTNPECIEG, OTAV N CUUUETOX aUTH ev&EXETOL VOl
amoPel emiApa yia tnv opOn Slaxelplon Twv cUYKPOUCEWV GUUDEPOVTWV.

- Edapudlel cvotnua anodoxwv oto omoio oL apolBEg Twv Apuodiwv MNPoowrnwy Kol oTEAEXWV
elval ave€aptnteg amno ta é0oda amo pio emevduTiki SpaocTnpLOTNTA, WOTE Vo amokAsletal ) va
OTTOTPEMETAL N IPOKANGN CUYKPOUGNC CULDEPOVTWY OE OXECN HE TLG SpACTNPLOTNTEG OUTEG.

- ExeL unxaviopod evromiopol kal avadopdg TwV MEPLTTWOEWY TIou Ba umopovoav va eysipouv
UTIOVOLEG OTL OL EVTOAEC Kall OL ETUSLWKOUEVEG CUVAANAYEG CUVLOTOUV KATAXPNON ayopdc.

Npoocwrnikég cuvaAlayEg : H Etatpia £ el KaBlepwoel TOALTIKEG Kal SLadIKAOIES yLo TNV TtapakoAolBnon twv
OUVOAAQYWV TOU TPOOWTILKOU. JUUPWVA HE QUTEC TIC TIOALTIKEG Kal Stadikaoieg, ta Appodia Mpoowna Sev
ETUTPEMETAL VA SLEVEPYOUV GUVOAAOYEG, OL OTIOLEG:

- elval avtiBeteg mpog tnv Loxvouoa VopoBeaia Ko TOUG LOXUOVTEC KOVOVIOUOUG

- TOUuC amoaomoUuV amo Ta kadrkovta tng BEonc epyaaciag Toug,

- dnuloupyouv kivéuvo yla t ¢nun g Etapioc.
AmayopeUetol oTa KOAUTITOUEVA yevid amd tnv oAtk TMPoowrna va Xpnoldomnololv mAnpodopieg
XOPOKTNPLOUEVEG WG EUMLOTEUTIKEG yla TN OLEVEPYELA TIPOCWITIKWY TOUG OUVOAAOQywv. Ta KOAUTITOUEVA
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npoocwrna odpeihouy, eniong, va dtachaAilouv OTL n SlevEPYELA TIPOCWTILKWVY TOUG cUVAAAaywV Sev emidEpel
{nuia otoug MeAdteg.
Agv enutpénovtal cUVAAAQYEG TToU:
- OUVEMAYOVTOL TNV KATAXPNON N aB£ULTN YVWOTOTOLNoN TWV EUMLOTEVUTIKWY TTAnpodoplwy N o€
KOs mepintwon anayopsvovtal cupdwva Pe T Statdgelg tov Kavoviopou (EE) 2014/596 yua
TNV KATAXPNon ayopac.
AmayopeUeTal MioNng N eKLeETAAEVON TANPOodOoPLWV avadopLKA e EMEVOUTIKEG TPpoBEoelg MeAdtn.
H Etalpia tnpel apxelo pe TIC MPOOWTIKEG CUVOANAYEG TWV KAAUTITOUEVWY TIPOCWITWY TIOU QVIKOUV OTO
TIPOOWTTLKO TNG.

Enukaipomnoinon MoAttikig

H Etaipia emaveéetalel tnv MoALtikn o€ etola facn. Yroxpewaon emava&loAoynoewc tng MoALTIKN G TPOKUTITEL
€MlONG OTNV TEpiMTWOon mou ouolwdng LeETaBOAN EMNPeAcEL TNV Lkavotnta TnG Etalpilog va e€aodaliosl To
BéAtioto Suvarto.

Omnotadnmote avabswpnon yvwotonoleital otoug Mehdteg pe otabepd péco (ouumeplhappavouévou tou
yportol NAEKTPOVLKOU HNVULOTOG KOL SMS) KOl avapTnon oto www.zotos.gr Etatpiag.
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